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Dayaldas Road, Vile Parle (East),
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T :+91 222613 6460 / 61
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To,

The Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.

Dear Sir/Madam,

Sub: Open Offer for acquisition up to 3,83,022 (Three Lakh Eighty-Three Thousand Twenty-Two)
Fully Paid-Up Equity Shares of Face Value of Rs. 10/- (Rupees Ten Only) Each (“Equity Share”),
representing the entire Public Shareholding constituting 26% of the Voting Share Capital of Justride
Enterprises Limited (the “Target Company”), pursuant to and in compliance with the requirements
of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereto.

With reference to the captioned matter, please find attached herewith Pre-Offer Advertisement cum
Corrigendum to the Detailed Public Statement issued pursuant to and in accordance with Regulation
18(7) of the SEBI (SAST) Regulations, 2011. The same has also been published in all newspapers in
which Detailed Public Statement was published (i.e Business Standard Newspaper (English and Hindi
- All Editions), Metro Media (Hindi - New Delhi Edition) and Nav Shakti Newspaper (Regional - Mumbai
Edition).

Request you to kindly take the above on record.
Thanking You,
Yours faithfully,

For Fedex Securities Private Limited

Yash Kadakia
Director

DIN: 08944355
SEBI Registration Code — INM000010163

Date: June 16, 2022
Place: Mumbai



PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT PURSUANT TO AND IN ACCORDANCE WITH REGULATION 18(7) OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT
AMENDMENTS THERETO (“SEBI (SAST) REGULATIONS”), FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

JUSTRIDE ENTERPRISES LIMITED

CIN: L74899DL1967PLC004704
Registered Office: Flat No. 133, C4E, Pocket No.11, Janakpuri, New Delhi, North Delhi-110058, India
Tel No.: +91 88003 00490; Email: justridelimited@gmail.com; Website: www.justrideenterprises.in

This Pre-offer opening advertisement cum Corrigendum to the Detailed Public Statement (“Advertisement cum Corrigendum”) is being issued by Fedex Securities Private
Limited, the Manager to the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the M/s. Just Right Life Limited (Formerly known as Stepping Stone
Constructions Private Limited) (“Acquirer 1) & Ms. Sukriti Garg (“Acquirer 2”) (hereinafter collectively referred to as the “Acquirers”), pursuant to and in accordance with
Regulation 18(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto
(“SEBI (SAST) Regulations”), in respect of the Open Offer for acquisition up to 3,83,022 (Three Lakh Eighty-Three Thousand Twenty-Two) fully paid-up Equity Shares of

face value of Rs. 10/- (Rupees Ten only) each, representing the 26% of the Voting Share Capital of Justride Enterprises Limited (“Target Company”), at a price of Rs. 8.15/-

(Rupees Eight & Fifteen Paisa only) per Equity Share (“Offer Price”) payable in cash.

This Advertisement cum Corrigendum should be read in continuation of and in conjunction with:

a) the Public Announcement dated April 20, 2022, in relation to the Offer (“PA”);

b) the Detailed Public Statement (“DPS”) that was published on April 27, 2022 in the Business Standard Newspaper (English and Hindi - All Editions), Metro Media (Hindi -
New Delhi Edition) and Nav Shakti Newspaper (Regional - Mumbai Edition);

c) the Draft Letter of Offer (“DLOF”) filed with the Securities and Exchange Board of India (“SEBI”) on May 6, 2022;

d) the Corrigendum to PA, DPS and DLOF which was published on June 6, 2022 in all the newspapers in which the DPS was published (“Announcement cum
Corrigendum”);

e) the Letterof Offer (“LOF”) dated June 06, 2022 along with Form of Acceptance (“FOA”) & Share Transfer Form.

This Advertisement cum Corrigendumiis being published in all the newspapers in which the DPS was published.

Forthe purposes of this Advertisement cum Corrigendum, the following terms would have the meaning assigned to them herein below:

a) “Identified Date” means June 3, 2022, being the date falling on the 10th (tenth) working day prior to the commencement of the Tendering Period;

b) “Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to tender their Equity Shares in the Offer, except: (i) the Acquirers,
(ii) parties to the underlying SPA (as defined below) including persons deemed to be acting in concert with such parties to the SPA, as the case may be and (iii) the
Promoter and Promoter Group of the Target Company.

c) “Tendering Period” means the period from Friday, June 17, 2022 to Thursday, June 30, 2022 (both days inclusive).

All Capitalised terms used but not defined in this Advertisement cum Corrigendum shall have the meaning assigned to such terms in the LOF.

1. Offer Price: The offer price is Rs. 8.15/- (Rupees Eight & Fifteen Paisa only) per Offer Share (“Offer Price”) of the Target Company payable in cash. There has been no
revisionin the Offer Price. For further details relating to the Offer Price, please refer to the Section VI beginning on page no. 30 of the LOF.

2. Recommendations of the Committee of Independent Directors of the Target Company (“IDC”): The Committee of Independent Directors of the Target Company
(“IDC”) approved its recommendation on the Offer on June 14, 2022 and published it on June 15, 2022 in the same newspapers in which DPS was published. However,
the Public Shareholders should independently evaluate the Offer and take an informed decision in the said matter. A summary of the relevant extract of the IDC
recommendation is given below:

Members of the Committee of Independent | 1. Mr. SuryaKumar—Chairman

Directors 2. Mr. Arun Yadav — Member
Recommendation on the Open Offer, as to | TheIDC have perused the Public Announcement, Detailed Public Announcement, Draft Letter of Offer, Corrigendum
whether the Offeris fair and reasonable on PA, DPS, DLOF, Letter of Offer and other offer documents as released and published by the Acquirers and

Valuation report and addendum to valuation reportissued by Raj Madhu & Co.

Based on the above, the IDC is of the opinion that the Open Offer is in compliance with the SEBI (SAST) Regulations,
2011 andto that extent is fair and reasonable.

However, the shareholders should independently evaluate the Offer, market performance of the Equity Shares of the
TC and take informed decisions.

Summary of reasons for recommendation IDC has evaluated the Public announcement dated April 20, 2022, the Detailed Public Statement dated April 26,
2022, Draft Letter of Offer dated May 6, 2022, Corrigendum to PA, DPS and DLOF dated June 6, 2022, and Letter of
Offer dated June 6, 2022. The IDC has taken into consideration the following factors for making its
recommendations:

The Equity shares of TC are infrequently traded within the meaning of regulation 2 (1) (j) of SEBI (SAST) Regulations,

2011 on BSE Limited.

« As perthe Equity Share Valuation report dated April 20, 2022 and addendum to valuation report dated May 26,
2022 of Justride Enterprises Limited issued by Madhu & Co, Chartered Accountant (FRN: 002078N) the fair
value of equity shares of TC is Rs. (4.92) per share. Offer Price is justified in terms of parameters as specified
under Regulation 8(1) read with Regulation 8(2) of SEBI (SAST) Regulations, 2011;

» Keeping in view of the above fact, the IDC is of the opinion that the Offer Price of Rs. 8.15/- (Rupees Eight &
Fifteen Paisa only) payable in cash per Equity Share to the Public Shareholders of the TC for this Offer is fair and
reasonable. However, Public Shareholders should independently evaluate the offer and take informed decision

on the matter.
Details of Independent Advisor (if any) None.
Voting pattern (Assent/Dissent) The recommendations were unanimously approved by the members of IDC.

3. Other details of the Open Offer:

3.1.  The Open Offeris being made under Regulation 3(1) and 4 of the SEBI (SAST) Regulations to the Public Shareholders of the Target Company.

3.2. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. Further, there has been no competing offer(s) to this Open
Offer. The Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI (SAST) Regulations.

3.3.  The dispatch of the LOF to all the Public Shareholders of the Target company holding Equity shares as on Identified date has been completed (either through
electronic or physical mode) dated June 10, 2022 in accordance with Regulation 18(2) of the SEBI (SAST) Regulations. The Identified Date was relevant only
for the purpose of determining the Public Shareholders as on such date to whom the LOF was to be sent. Itis clarified that all the Public Shareholders (even if
they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate in the Offer. A copy of the Letter
of Offer (which includes the FOA and Form SH-4 for Public Shareholders holding shares in physical form) is expected to be available on the website of SEBI
(www.sebi.gov.in) from which the Public Shareholders can download/ print the same in order to tender their Equity shares in the Open offer.

3.4. Incase of non-receipt/ non- availability of the FOA, the application can be made on plain paper in writing signed by the shareholder(s) during the Tendering
Period along with the following details:

a) In case the Equity Shares are held in dematerialized form: Public shareholders who desire to tender their Equity Shares in the electronic /
dematerialized form under the Offer would have to do so through their respective Selling Brokers by giving the details of Equity Shares they intend to tender
under the Offer and as per the Procedure for Acceptance and Settlement of the Offer specified in section VIl page number [40] of the LOF.

b) In case of Equity Shares are held in in physical form: Public Shareholders holding Equity Shares in physical form may participate in the Open Offer
through their respective Selling Broker by providing the relevant information and documents as per the Procedure for Acceptance and Settlement of the
Offer specified in section VIIl page number [41] of the LOF. Public Shareholders must ensure that the FOA, along with TRS and the requisite documents
must reach the Registrar to the Offer within 2 (two) days of bidding by the Selling Broker.

Public Shareholders have to ensure that their order is entered in the electronic platform to be made available by BSE before the closure of the Open Offer.

4. Anyother changes suggested by SEBI and incorporated in LOF:

In accordance with Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer dated May 6, 2022 (“DLOF”) was submitted to SEBI on May 6, 2022.

SEBI issued its observations on the DLOF vide its communication letter dated June 1, 2022. The comments as specified in the Observation letter have been duly

incorporated inthe LOF.

5. Material Updates:
There have been no material changes in relation to the Offer since the date of the DPS, save as otherwise disclosed in Announcement cum Corrigendum published on
June 6, 2022 in all the newspapers in which the DPS was published.

6.  Details regarding the status of Statutory and other Approvals:
To the best of the knowledge of the Acquirers, as on the date of this Advertisement cum Corrigendum, there are no statutory, regulatory or other approvals required to
acquire the Offer Shares that are validly tendered pursuant to the Open Offer or to complete this Offer.

7. Revised Schedule of Activities:

Sr.No.| Activity Original schedule of Activities” | Revised Schedule of Activities”
1. PA for open offer Wednesday, April 20, 2022 Wednesday, April 20, 2022
2. Date of publishing of Detailed Public Statement Wednesday, April 27, 2022 Wednesday, April 27, 2022
3. Last date of filing Draft Letter of Offer with SEBI Thursday, May 5, 2022 Thursday, May 5, 2022
4. Last date for public announcement for competing offer(s) Friday, May 20, 2022 Friday, May 20, 2022
5. Last date for receipt of comments from SEBI on the Letter of Offer Friday, May 27, 2022 Wednesday, June 1,2022#
6. Identified Date* Tuesday, May 31, 2022 Friday, June 3, 2022
7. Date by which the Letter of Offer is to be dispatched to the Equity Shareholders Tuesday, June 07,2022 Friday, June 10, 2022
whose name appears on the register of members on the Identified Date.
8. Last Date by which the committee of the independent directors of the Target Company | Friday, June 10,2022 Wednesday, June 15, 2022
shall give its recommendation to the shareholders of the Target Company for this Offer.
9. Last date for revising the Offer Price / Offer Size. Monday, June 13,2022 Thursday, June 16,2022
10. Date of publication of Offer Opening Public Announcement in the Newspapers. Monday, June 13,2022 Thursday, June 16, 2022
11. Date of commencement of the Tendering Period (Offer Opening Date). Tuesday, June 14,2022 Friday, June 17,2022
12. Date of closure of the Tendering Period (Offer Closing Date). Monday, June 27, 2022 Thursday, June 30, 2022
13. Last date of communicating the rejection/ acceptance and completion of paymentof | Monday, July 11,2022 Thursday, July 14,2022
consideration or refund of Equity Shares to the Equity Shareholders of the
Target Company.
14. Last date for publication of post-Offer public announcement in the Newspapers. Monday, July 18,2022 Thursday, July 21,2022
15. Last date for filing of final report with SEBI Monday, July 18, 2022 Thursday, July 21,2022

(1) As disciosed in the Draft Letter of Offer.
(2) Where Jast dates are mentioned for certain activities, such activities may take place on or before the respective fast dates.
# Actua/ date of receipt of SEB! observations on DLOF.
*Date falling on the 10th Working Day prior to the commencement of the Tendering Period. The identified Date is only for the purpose of determining the names of the
shareholders as on such date to whom the Letter of Offer shali be sent. A/ owners (registered or unregistered) of Equity Shares of the Target Company (except the Acquirers
and party to SPA) are eligible to participate in the Offer any time before the closure of the Offer.
Corrigendum to Letter of Offer
Abelow paragraph shaii be read in conjunction with table of Offer price as disclosed in Para Vi (A) (4) of the Letter of Offer :
“Chartered Accountant S.S. Bhambra partner of Raj Madhu & Co. bearing Firm Registration No. 002078N through its valuation report dated April 20, 2022 and addendum
to valuation report dated May 26, 2022, has certified that the book value of the Equity Share of the Target Company is Rs. (4.90) per Equity Share”.
The Acquirers accepts full responsibility for the information contained in this Advertisement cum Corrigendum (except for the information pertaining to the Target Company,
which has been sourced from publicly available sources or from information published or provided by the Target Company) and also for the obligations of the Acquirers as
laid down inthe SEBI (SAST) Regulations in respect of the Open Offer. The Acquirers would be severally and jointly responsible to ensure compliance with the SEBI (SAST)
Regulations.
This Advertisement cum Corrigendum is expected to be available on SEBI website at www.sebi.gov.in.; Stock Exchange website at www.bseindia.com ; Target Company
website at www.justrideenterprises.in and Manager to the Offer at www.fedsec.in

ISSUED ON BEHALF OF THE ACQUIRER BY MANAGER TO THE OFFER
ISSUED BY THE MANAGER TO THE OFFER REGISTRAR TO THE OFFER
FEDEX SECURITIES PRIVATE LIMITED o~ Skyline Financial Services Private Limited
? B 7, 3rd Floor, Jay Chambers, Dayaldas Road, Vile Parle (East), Skylln” D-153/A, 1st floor, Okhla Industrial Area, Phase |, New Delhi-110020

Mumbai - 400 057, Maharashtra, India “ Tel No.: 011 - 4050193-97 Contact Person: Mr. Alok Gautam

Tel No.: +91 81049 85249 Fax No.: 022 2618 6966 Email Id: compliances@skylinerta.com
E-mail: mb@fedsec.in Investor Grievance E-Mail: mb@fedsec.in Website: www.skylinerta.com
Website: www.fedsec.in Contact Person: Yash Kadakia Investor Grievance Email: info@skylinerta.com
SEBI Registration Number: INM000010163 SEBI Registration Number: INR000003241

For and on behalf of Acquirers

M/s. Just Right Life Limited (Formerly known as Ms. Sukriti Garg

Stepping Stone Construction Private Limited)

Sd/- Sd/-

Authorised Signatory (Authorised Person through Power of Attorney)

Hari Bhagwan Sharma
Place: Mumbai
Date: June 15, 2022 Sunjeet Comm.
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PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT PURSUANT TO AND IN ACCORDANCE WITH REGULATION 18(7) OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT
AMENDMENTS THERETO (“SEBI (SAST) REGULATIONS”), FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

JUSTRIDE ENTERPRISES LIMITED

CIN: L74899DL1967PLC004704

Registered Office: Flat No. 133, C4E, Pocket No.11, Janakpuri, New Delhi, North Delhi-110058, India
Tel No.: +91 88003 00490; Email: justridelimited@gmail.com; Website: www.justrideenterprises.in

This Pre-offer opening advertisement cum Corrigendum to the Detailed Public Statement (“Advertisement cum Corrigendum”) is being issued by Fedex Securities Private
Limited, the Manager to the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the M/s. Just Right Life Limited (Formerly known as Stepping Stone
Constructions Private Limited) (“Acquirer 1”) & Ms. Sukriti Garg (“Acquirer 2”) (hereinafter collectively referred to as the “Acquirers”), pursuant to and in accordance with
Regulation 18(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto
(“SEBI (SAST) Regulations”), in respect of the Open Offer for acquisition up to 3,83,022 (Three Lakh Eighty-Three Thousand Twenty-Two) fully paid-up Equity Shares of
face value of Rs. 10/- (Rupees Ten only) each, representing the 26% of the Voting Share Capital of Justride Enterprises Limited (“Target Company”), at a price of Rs. 8.15/-
(Rupees Eight & Fifteen Paisa only) per Equity Share (“Offer Price”) payable in cash.
This Advertisement cum Corrigendum should be read in continuation of and in conjunction with:
a) the Public Announcement dated April 20, 2022, in relation to the Offer (“PA”);
b) the Detailed Public Statement (“DPS”) that was published on April 27, 2022 in the Business Standard Newspaper (English and Hindi - All Editions), Metro Media (Hindi -
New Delhi Edition) and Nav Shakti Newspaper (Regional - Mumbai Edition);

PUBLIC NOTICE

Notice is hereby given that my client
MR. PRADIP GUPTA, is intending to
purchase aresidential flat from MRS. PRIYA
NAIR, bearing Flat No.1201 admeasuring
695 Sq. Ft. RERA Carpet Area onthe 12" Floor
in the A Wing of the Building known as
“Arista” of the society known as Siddharth
Nagar Gurukul Co-op. Housing Society Ltd.,
situated at CTS No. 26(pt) of Village
Goregaon, Taluka Borivali in the registration
district of Mumbai Suburban at Teachers
Colony, MHADA Layout at Siddharth Nagar,
Goregaon (West), Mumbai - 400104. The
above said Mrs. Priya Nair has informed my
client that vide a Registered Agreement for
Permanent Alternate Accommodation dated
17" March 2022, Vide Document Sr. No. BRL
6-5840-2022 the said flat was allotted in her
name, being one of the legal heirs of Late
Mr. Gopal Dhondo Kudtarkar and that by a
Registered Release Deed dated 17" May 2022,
vide Srno BRL 6-10768-2022, Jayesh Gopal
Kudtarkar through his CA Mrs Priya Nair and
Mr Anand Rohit Kudtarkar, the other legal
heirs of Late Mr. Gopal Dhondo Kudtarkar has
released their proportionate undivided share
in the said flat in favour MRS. PRIYA NAIR
being releases. All person/s having any
claim/interestin the above said flat or any part
thereof by way of sale, exchange, agreement,
contract, gift, lease, lien, charge, mortgage,
trust, inheritance, easement, reservation,
maintenance or otherwise howsoever is/are
hereby requested to inform & make the same
known to the undersigned in writing, together
with supporting documents in evidence
thereof within 14 days from the date of
publication of this notice hereof at below
mention address, failing which the claims or
demands, if any, of such person or persons will
be deemed to have been abandoned and confirm
that Mrs. Priya Nair is 100% shareholder/sole
owner of the above said flatno. 1201.
Place : Mumbai  Dated : 16" June, 2022.
Sd/-

J. P Sharma (Advocate High Court)

C 204, 2™ floor, Kasar Residency, Charkop
Market, Kandivali West, Mumbai - 400067.
Ph.: 9869216108
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PUBLIC NOTICE

The public at large is hereby informed that,
we, 1) Mr. Rahul Martin Telies, 2) Mr. Snehal
Martin Telies, 3) Mrs. Anna Martin Telies, all
no. 1-3 residing at:- Martin Villa, Opp Swapnil
Bunglow, Kashigaon, Post. Mira, Dist. Thane
401107 4) Mr. Mathes Anton Telies, Residing
at;- Telies House, Next to Swapnil Bunglow,
Kashigaon, Post. Mira, Dist. Thane 401107.
5) Mrs. Silvee Anton Keni, residing at:- 174/B
Ansil Residence, J.J. Kini Lane, Dharavi
Koliwada, Mumbai-400017. 6) Mrs. Manisha
Sunil Koli, residing at:- 22/A,301, Bimbisar
Nagar, Nisarg Society, Mumbai-400065,
have executed a GENERAL POWER OF
ATTORNEY dated 2nd June 2021 in favour
of Mr. Marshal A. Rodrigues, 2) Mr. Lokesh O.
Oza & 3) Mr. Itesh K. Rajput All Residing at :-
202, Saidham, Near Dahisar Macchimarket,
Dahisar (W), Mumbai 400 068 which was
duly notarized vide Notary registration no.
10302 dated 2nd June 2021 as our
Attorney/ies in respect of the agricultural
land, lying and being situated at revenue
Village Ghodbunder, Tal & Dist- Thane, under
Survey No. 171, H. No. 2 area 0.39.50,
Survey No. 105, H. No. 2 area 1.23.70,
Survey No. 105, H. No. 1 area 0.81.20,
Survey No. 88, H. No. 1/C, area 0.39.50,
Survey No. 87, H. No. 2 area 0.32.40, Survey
No. 172, H. No. 2 area 0.54.90. Now it has
came to our notice that, our said Attorney/ies
have misused the Said Power of Attorney, in
respect of the Said Property and may misuse
further by creating third party interest in
respect of the said property. We have
terminated the said POA by revoking the said
POA on 16-03-2022 and the said POAis null
& void. Any individual, firm, Institute,
company, Builder, Developer or any other
persons dealing with our said attorney with
any type of transaction, payments henceforth
w.e.f16/03/2022 shall be at their own risk and
consequences. We shall not be liable &
responsible for any of the transactions dealt
with our said attorney/ies.
Dated : 16-06-2022
Place : Thane
Sd/-
Mr. Snehal Martin Telies (Executant/s)
Mobile: 7977331501
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\ 1 2608 20 il B PN ¢) the Draft Letter of Offer (“DLOF”) filed with the Securities and Exchange Board of India (“SEBI”) on May 6, 2022;
’ Tueft g ek ffie et ot A d) the Corrigendum to PA, DPS and DLOF which was published on June 6, 2022 in all the newspapers in which the DPS was published (“Announcement cum
T/ - Foromret 98 Corrigendum”);

e) theLetterof Offer (“LOF”) dated June 06, 2022 along with Form of Acceptance (“FOA”) & Share Transfer Form.

This Advertisement cum Corrigendum is being published in all the newspapers in which the DPS was published.

Forthe purposes of this Advertisement cum Corrigendum, the following terms would have the meaning assigned to them herein below:

a) “Identified Date” means June 3, 2022, being the date falling on the 10th (tenth) working day prior to the commencement of the Tendering Period;

b) “Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to tender their Equity Shares in the Offer, except: (i) the Acquirers,
(ii) parties to the underlying SPA (as defined below) including persons deemed to be acting in concert with such parties to the SPA, as the case may be and (iii) the
Promoter and Promoter Group of the Target Company.

c) “Tendering Period” means the period from Friday, June 17,2022 to Thursday, June 30, 2022 (both days inclusive).

All Capitalised terms used but not defined in this Advertisement cum Corrigendum shall have the meaning assigned to such terms inthe LOF.

1. Offer Price: The offer price is Rs. 8.15/- (Rupees Eight & Fifteen Paisa only) per Offer Share (“Offer Price”) of the Target Company payable in cash. There has been no
revision in the Offer Price. For further details relating to the Offer Price, please refer to the Section VI beginning on page no. 30 of the LOF.

2. Recommendations of the Committee of Independent Directors of the Target Company (“IDC”): The Committee of Independent Directors of the Target Company
(“IDC”) approved its recommendation on the Offer on June 14, 2022 and published it on June 15, 2022 in the same newspapers in which DPS was published. However,
the Public Shareholders should independently evaluate the Offer and take an informed decision in the said matter. A summary of the relevant extract of the IDC
recommendation is given below:

Members of the Committee of Independent

Directors

Recommendation on the Open Offer, as to

whetherthe Offer is fair and reasonable

1. Mr. Surya Kumar—Chairman
2. Mr. Arun Yadav—Member

The IDC have perused the Public Announcement, Detailed Public Announcement, Draft Letter of Offer, Corrigendum
on PA, DPS, DLOF, Letter of Offer and other offer documents as released and published by the Acquirers and
Valuation report and addendum to valuation reportissued by RajMadhu & Co.

Based on the above, the IDC is of the opinion that the Open Offer is in compliance with the SEBI (SAST) Regulations,
2011 andto that extent is fair and reasonable.

However, the shareholders should independently evaluate the Offer, market performance of the Equity Shares of the
TC and take informed decisions.

IDC has evaluated the Public announcement dated April 20, 2022, the Detailed Public Statement dated April 26,
2022, Draft Letter of Offer dated May 6, 2022, Corrigendum to PA, DPS and DLOF dated June 6, 2022, and Letter of
Offer dated June 6, 2022. The IDC has taken into consideration the following factors for making its
recommendations:

The Equity shares of TC are infrequently traded within the meaning of regulation 2 (1) (j) of SEBI (SAST) Regulations,

2011 on BSE Limited.

«  As perthe Equity Share Valuation report dated April 20, 2022 and addendum to valuation report dated May 26,
2022 of Justride Enterprises Limited issued by Madhu & Co, Chartered Accountant (FRN: 002078N) the fair
value of equity shares of TC is Rs. (4.92) per share. Offer Price is justified in terms of parameters as specified
under Regulation 8(1) read with Regulation 8(2) of SEBI (SAST) Regulations, 2011;

« Keeping in view of the above fact, the IDC is of the opinion that the Offer Price of Rs. 8.15/- (Rupees Eight &
Fifteen Paisa only) payable in cash per Equity Share to the Public Shareholders of the TC for this Offer is fair and
reasonable. However, Public Shareholders should independently evaluate the offer and take informed decision
onthe matter.

None.
The recommendations were unanimously approved by the members of IDC.

Summary of reasons for recommendation

Details of Independent Advisor (if any)
Voting pattern (Assent/Dissent)

3. Otherdetails of the Open Offer:

3.1.  The Open Offeris being made under Regulation 3(1) and 4 of the SEBI (SAST) Regulations to the Public Shareholders of the Target Company.

3.2. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. Further, there has been no competing offer(s) to this Open
Offer. The Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI (SAST) Regulations.

3.3, The dispatch of the LOF to all the Public Shareholders of the Target company holding Equity shares as on Identified date has been completed (either through
electronic or physical mode) dated June 10, 2022 in accordance with Regulation 18(2) of the SEBI (SAST) Regulations. The Identified Date was relevant only
for the purpose of determining the Public Shareholders as on such date to whom the LOF was to be sent. Itis clarified that all the Public Shareholders (even if
they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate in the Offer. A copy of the Letter
of Offer (which includes the FOA and Form SH-4 for Public Shareholders holding shares in physical form) is expected to be available on the website of SEBI
(www.sebi.gov.in) from which the Public Shareholders can download/ print the same in order to tender their Equity shares in the Open offer.

3.4. In case of non-receipt/ non- availability of the FOA, the application can be made on plain paper in writing signed by the shareholder(s) during the Tendering
Period along with the following details:

a) In case the Equity Shares are held in dematerialized form: Public shareholders who desire to tender their Equity Shares in the electronic /
dematerialized form under the Offer would have to do so through their respective Selling Brokers by giving the details of Equity Shares they intend to tender
under the Offer and as per the Procedure for Acceptance and Settlement of the Offer specified in section VIIl page number [40] of the LOF.

b) In case of Equity Shares are held in in physical form: Public Shareholders holding Equity Shares in physical form may participate in the Open Offer
through their respective Selling Broker by providing the relevant information and documents as per the Procedure for Acceptance and Settlement of the
Offer specified in section VIl page number [41] of the LOF. Public Shareholders must ensure that the FOA, along with TRS and the requisite documents
must reach the Registrar to the Offer within 2 (two) days of bidding by the Selling Broker.

Public Shareholders have to ensure that their order is entered in the electronic platform to be made available by BSE before the closure of the Open Offer.

4. Anyother changes suggested by SEBI and incorporated in LOF:

In accordance with Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer dated May 6, 2022 (“DLOF”) was submitted to SEBI on May 6, 2022.

SEBI issued its observations on the DLOF vide its communication letter dated June 1, 2022. The comments as specified in the Observation letter have been duly

incorporated in the LOF.

5. Material Updates:
There have been no material changes in relation to the Offer since the date of the DPS, save as otherwise disclosed in Announcement cum Corrigendum published on
June 6,2022 in all the newspapers in which the DPS was published.

6.  Details regarding the status of Statutory and other Approvals:
To the best of the knowledge of the Acquirers, as on the date of this Advertisement cum Corrigendum, there are no statutory, regulatory or other approvals required to
acquire the Offer Shares that are validly tendered pursuant to the Open Offer or to complete this Offer.

7.  Revised Schedule of Activities:

Sr.No.| Activity Original schedule of Activities” | Revised Schedule of Activities”
1. PA for open offer Wednesday, April 20, 2022 Wednesday, April 20, 2022

2. Date of publishing of Detailed Public Statement Wednesday, April 27, 2022 Wednesday, April 27, 2022

3. Last date of filing Draft Letter of Offer with SEBI Thursday, May 5, 2022 Thursday, May 5, 2022

4. Last date for public announcement for competing offer(s) Friday, May 20, 2022 Friday, May 20, 2022

5. Last date for receipt of comments from SEBI on the Letter of Offer Friday, May 27,2022 Wednesday, June 1,2022#

6. Identified Date* Tuesday, May 31, 2022 Friday, June 3, 2022

7. Date by which the Letter of Offer is to be dispatched to the Equity Shareholders Tuesday, June 07,2022 Friday, June 10, 2022

whose name appears on the register of members on the Identified Date.

8. Last Date by which the committee of the independent directors of the Target Company
shall give its recommendation to the shareholders of the Target Company for this Offer.
9. Last date for revising the Offer Price / Offer Size.

10. Date of publication of Offer Opening Public Announcement in the Newspapers.

Friday, June 10,2022 Wednesday, June 15,2022

Monday, June 13,2022
Monday, June 13,2022

Thursday, June 16, 2022
Thursday, June 16, 2022

11. Date of commencement of the Tendering Period (Offer Opening Date). Tuesday, June 14,2022 Friday, June 17,2022
12. Date of closure of the Tendering Period (Offer Closing Date). Monday, June 27, 2022 Thursday, June 30, 2022
13. Last date of communicating the rejection/ acceptance and completion of payment of Monday, July 11,2022 Thursday, July 14,2022
consideration or refund of Equity Shares to the Equity Shareholders of the
Target Company.

14. Last date for publication of post-Offer public announcement in the Newspapers.
15. Last date forfiling of final report with SEBI

(1) As disclosed in the Draft Letter of Offer.
(2) Where last dates are mentioned for certain activities, such activities may take pface on or before the respective last dates.
# Actual date of receipt of SEB observations on DLOF.
*Date falling on the 10th Working Day prior to the commencement of the Tendering Period. The Identified Date is ony for the purpose of determining the names of the
shareholders as on such date to whom the Letter of Offer sha/l be sent. Alf owners (registered or unregistered) of Equity Shares of the Target Company (except the Acquirers
and party to SPA) are eligible to participate in the Offer any time before the closure of the Offer.
Corrigendum to Letter of Offer
A below paragraph shail be read in conjunction with table of Offer price as disclosed in Para Vi (A) (4) of the Letter of Offer :
“Chartered Accountant S.S. Bhambra partner of Raj Madhu & Co. bearing Firm Registration No. 002078N through its valuation report dated April 20, 2022 and addendum
to valuation report dated May 26, 2022, has certified that the book vajue of the Equity Share of the Target Company is Rs. (4.90) per Equity Share”.
The Acquirers accepts full responsibility for the information contained in this Advertisement cum Corrigendum (except for the information pertaining to the Target Company,
which has been sourced from publicly available sources or from information published or provided by the Target Company) and also for the obligations of the Acquirers as
laid down inthe SEBI (SAST) Regulations in respect of the Open Offer. The Acquirers would be severally and jointly responsible to ensure compliance with the SEBI (SAST)
Regulations.
This Advertisement cum Corrigendum is expected to be available on SEBI website at www.sebi.gov.in.; Stock Exchange website at www.bseindia.com ; Target Company
website at www.justrideenterprises.in and Manager to the Offer at www.fedsec.in
ISSUED ON BEHALF OF THE ACQUIRER BY MANAGER TO THE OFFER

ISSUED BY THE MANAGER TO THE OFFER REGISTRAR TO THE OFFER
FEDEX SECURITIES PRIVATE LIMITED o~ Skyline Financial Services Private Limited
? B 7, 3rd Floor, Jay Chambers, Dayaldas Road, Vile Parle (East), Skylihé’ D-153/A, 1st floor, Okhla Industrial Area, Phase |, New Delhi-110020

Mumbai - 400 057, Maharashtra, India e

Monday, July 18,2022
Monday, July 18,2022

Thursday, July 21, 2022
Thursday, July 21, 2022

“*“ Tel No.: 011 — 4050193-97 Contact Person: Mr. Alok Gautam
Tel No.: +91 81049 85249 Fax No.: 022 2618 6966

Email Id: compliances@skylinerta.com
E-mail: mb@fedsec.in Investor Grievance E-Mail: mb@fedsec.in Website: www.skylinerta.com
Website: www.fedsec.in Contact Person: Yash Kadakia

Investor Grievance Email: info@skylinerta.com
SEBI Registration Number: INM000010163 SEBI Registration Number: INR000003241
For and on behalf of Acquirers

M/s. Just Right Life Limited (Formerly known as
Stepping Stone Construction Private Limited)
Sd/- Sd/-

Authorised Signatory (Authorised Person through Power of Attorney)
Hari Bhagwan Sharma

Ms. Sukriti Garg

Place: Mumbai
Date: June 15, 2022

Sunjeet Comm.
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