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3DIMENSION CAPITAL SERVICES LIMITED

SEBI Registered (Category — | ) Merchant Banker
SEBI Registration No. INMO000012528

OUR PATH YOUR SUCCESS

April 18,2019
To,
The Manager
" BSE Limited
p. J. Towers, Dalal Street
Mumbai — 400001
Subject: Recommendation of the commi of Independent Director to the shareholders of

Justride Enterprises Limited ‘JEL' or ‘TC’ or ‘Target Company’) in terms of Regulation 3(1) and

Requlation 4 of Securities an Exchange Board of India (Sub ntial Acquisition of Shares and

Takeovers) Regulations, 2011
Dear SirfMadam,

We, 3Dimension Capital Services Limited (‘Manager to the Offer), are hereby submitting the
Recommendation of the committee of Independent Director dated April 17, 2019 which will be published
in all editions of the Business Standard (English) and Business Standard (Hindi) and Mumbai
A Lakshdweep (Marathi Edition), on April 18, 2018 made by us on behalf of Mr. Shubhal Goel (‘Acquirer’) to
acquire 3,83,022 (Three Lacs Eighty Three Thousand and Twenty Two) Equity Shares constituting
26.00% of the Expanded Share Capital of the Justride Enterprises Limited (‘Target Company') at a price
of INR 10.00/- (Indian Rupees Ten Only) for each equity share of the Target Company, pursuant to, and
in compliance with, amongst others, Regulation 3(1) and Regulation 4 of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (‘SEBI (SAST) Regulations’).
A soft copy of the Recommendation of the committee of Independent Director is enclosed herewith and
the hard copy has been dispatched to your good office.

Kindly take the above information on your records.

For 3DIM N:GAPITAL SERVICES LIMITED

oy T,
{Euratha} Authorised Signatory
Chief Operating Officer

H-38, LGF, Jangpura Extension, New Delhi - 110014
Tel. : +91-11-40196737, E-mail . delhi@3dcsl.com, Website: www.3dcsl.com



JUSTRIDE ENTERPRISES LIMITED
CIN: L74899DL1967PLC004704
Registered Office: Flat No.133, C4E, Pocket No.11, Janakpuri, New Delhi - 110058, India
E-Mail ID: tobulimited@gmail.com ; Phone No. : +91-8800300490

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Justride Enterprises
Limited under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 2011.

1 | Date 17" April, 2019

2 | Name of the Target Company (TC) Justride Enterprises Limited

3 | Details of the Offer pertaining to TC The Offer is being made by the Acquirer in terms of Regulation 3(1) and Regulation

4 of SEBI (SAST) Regulations 2011 for the acquisition of upto 3,83,022 (Three
Lacs Eighty Three Thousand and Twenty Two) Equity Shares of face value
Rs. 10.00/- (Rupees Ten Only) each representing 26% of the Expanded Equity
Share Capital of the Target Company after taking into account the capital base of
the Preferential Allotment of 1,000,000 (Ten Lacs) Equity Shares approved in the
Board Meeting held on January 31,2019 by the Board of Directors of the Target
Company at a price of Rs.10/- (Rupee Ten Only) per fully  paid up Equity share
payable in cash.

4 | Name(s) of the Acquirer Mr. Shubhal Goel

5 | Name of the Manager(s) to the offer 3Dimension Capital Services Limited

SEBI Regn No: MB/ INM000012528

Contact Person: Mr. Suraj Jha

Email Id: delhi@3dcsl.com : suraj@3dcsl.com

Address: H-38, LGF, Jangpura Extension, Delhi - 110014

6 | Members of the Committee of Independent Mr. Harish Aggarwal Chairman of the Committee
Directors Mr. Arun Yadav Member

Mr. Surya Kumar Member

7 | IDC Member's relationship with the TC (Director, | IDCMembers are Independent Directors on the Board of Target Company. They
Equity shares owned, any other contract/ do not have any Equity Holding in the Target Company. None of them entered into
relationship), if any any other contract or have other relationship with the Target Company

8 | Tradingin the Equity shares/ other securitiesof | The IDC members have not traded in the equity shares/other securities of the
the TC by IDC Members Target Company.

9 | IDC Member's relationship with the acquirers None of the IDC members are Director in company where Acquirer is acting as
and/or PACs (Director, Equity shares owned, any | Director nor have any contract /relationship with Acquirer in their personal
other contract/ relationship), if any capacities.

10 | Trading in the Equity shares/ other securities of NA
the acquirer by IDC Members

11 | Recommendation on the Open offer, asto IDC is of the opinion that the Offer is fair and reasonable.
whether offer is fair and reasonable

12 | Summary of reasons for recommendation IDC has taken into consideration the following for making recommendation:IDC

has reviewed (a) The Public Announcement ("PA") dated January 31,2019 in
connection with the offer issued on behalf of the Acquirer (b) The Detailed Public
Statement ("DPS") which was published on February 07,2019 (C) Letter of offer
(LOO) dated April 09, 2019. Based on the review of PA, DPS, and LOO, the IDC
is of the opinion that the Offer Price of Rs.10.00/- ("Total Consideration") per
Equity Shares offered by the Acquirer (more than the highest price amongst the
selective criteria mentioned under Justification of Offer Price) is in line with the
regulation prescribed by SEBI under the SEBI (SAST) Regulations and prima
facie appears to be justified.

13 | Details of Independent Advisors, if any None

14 | Any other matter(s) to be highlighted None

"To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all
material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information
required to be disclosed by the Target Company under the SEBI (SAST) Regulations”.

Place: New Delhi
Date: 18.04.2019

For Justride Enterprises Limited
Sd-

Mr. Harish Aggarwa

Chairman IDC
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