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To,

The Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.

Dear Sir/Madam,

Sub: Open Offer for acquisition up to 3,83,022 (Three Lakh Eighty-Three Thousand Twenty Two)
Fully Paid-Up Equity Shares of Face Value of Rs. 10/- (Rupees Ten Only) Each (“Equity Share”),
representing the entire Public Shareholding constituting 26% of the Voting Share Capital of Justride
Enterprises Limited (the “Target Company”), pursuant to and in compliance with the requirements
of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereto.

With reference to the captioned matter, please find attached herewith recommendation approved by
the Committee of Independent Directors of the Target Company, at its meeting held on June 14, 2022.
The same has also been published in all newspapers in which DPS was published.

Request you to kindly take the above on record.

Thanking You,
Yours faithfully,

For Fedex Securities Private Limited

Yash Kadakia
Director

DIN: 08944355
SEBI Registration Code — INM000010163

Date: June 15, 2022
Place: Mumbai



JUSTRIDE ENTERPRISES LIMITED

CIN: L74899DL1967PLC004704
Registered Office: Flat no. 133, C4E, Pocket No.11, Janakpuri, New Delhi - 110058, Delhi, India
Tel: +91-8800300490; Email: justridelimited@gmail.com; Website: www.justrideenterprises.in

RECOMMENDATIONS OF THE COMMITTEE OF INDEPENDENT DIRECTORS ("IDC")
Recommendations of the Committee of Independent Directors ("IDC") of Justride Enterprises Limited ("Target Company" or "TC")
under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments
thereto ("SEBI (SAST) Regulations, 2011") in relation to the Open Offer ("Offer") made by M/s. Just Right Life Limited (Formerly
known as Stepping Stone Constructions Private Limited) ("Acquirer 1') & Ms. Sukriti Garg ("Acquirer 2") (hereinafter collectively
referred to as the "Acquirers") to the Public Shareholders for the acquisition of Equity Shares of the Target Company.
ﬁg Particular Report
1. | Date June 14,2022
2. | Name of the Target Company Justride Enterprises Limited
3. |Details of the Open Offer| The Open Offer is being made by the Acquirers for the acquisition of up to 3,83,022

pertainingtothe TC (Three Lakh Eighty-Three Thousand Twenty-Two) fully paid-up equity shares of face
value of Rs. 10/- (Rupees Ten only) each, representing the entire public shareholding
constituting 26.00% of the Voting Share Capital ("Offer Shares") at a price of Rs. 8.15/-
(Rupees Eight & Fifty Paisa only) per Equity Share, payable in cash ("Offer Price"),
pursuantto Regulation 3(1) &4 of the SEBI (SAST) Regulations, 2011.
4. | Name(s) of the Acquirers Acquirer 1: Just Right Life Limited (Formerly known as Stepping Stone Constructions
Private Limited)
Acquirer 2: Ms. Sukriti Garg
5. | Name of the Manager to the offer | Fedex Securities Private Limited
6. | Members of the Committee of | 1. Mr. SuryaKumar - Chairman
Independent Directors 2. Mr. Arun Yadav - Member
7. |IDC Member's relationship with | IDC Members are Non-Executive and Independent Directors.
the TC (Director, Equity shares | None of the members of the IDC hold any shares inthe TC.
owned, any other contract/ | Nong ofthe members of the IDC have any contracts or any relationship with the TC.
relationship), if any
8. |Trading in the Equity shares/ | None of the IDC members have traded in the Equity Shares of TC during 12 months prior
other securities of the TC by IDC | to the date of the Public Announcement of the Offeri.e. April 20, 2022 and during the period
Members from the date of Public announcementtill date of this recommendationi.e. June 14, 2022.
9. [IDC Member's relationship with | None of the members of the IDC have any contracts/ relationships/directorship/ holding
the Acquirers (Director, Equity [ Equity shares with the Acquirers.
shares owned, any other contract/
relationship), if any
10.[Trading in the Equity shares/| NotApplicable.
other securities of the Acquirers
by IDC Members
11.| Recommendation on the Open | The IDC have perused the Public Announcement, Detailed Public Announcement, Draft
Offer, as to whether the Offer is | Letter of Offer, Corrigendum on PA, DPS, DLOF, Letter of Offer and other offer documents
fairand reasonable as released and published by the Acquirers and Valuation report and addendum to
valuation reportissued by RajMadhu & Co.
Based on the above, the IDC is of the opinion that the Open Offer is in compliance with the
SEBI (SAST) Regulations, 2011 and to that extent is fair and reasonable.
However, the shareholders should independently evaluate the Offer, market
performance of the Equity Shares of the TC and take informed decisions.
12.[Summary of reasons for|IDC has evaluated the Public announcement dated April 20, 2022, the Detailed Public
recommendation Statement dated April 26, 2022, Draft Letter of Offer dated May 6, 2022, Corrigendum to
PA, DPS and DLOF dated June 6, 2022, and Letter of Offer dated June 6, 2022. The IDC
has taken into consideration the following factors for making its recommendations:
The Equity shares of TC are infrequently traded within the meaning of regulation 2 (1) (j)
of SEBI (SAST) Regulations, 2011 on BSE Limited.
« As per the Equity Share Valuation report dated April 20, 2022 and addendum to
valuation report dated May 26, 2022 of Justride Enterprises Limited issued by Madhu
& Co, Chartered Accountant (FRN: 002078N) the fair value of equity shares of TC is
Rs. (4.92) per share. Offer Price is justified in terms of parameters as specified under
Regulation 8(1) read with Regulation 8(2) of SEBI (SAST) Regulations, 2011;
» Keeping in view of the above fact, the IDC is of the opinion that the Offer Price of Rs. 8.15/-
(Rupees Eight & Fifteen Paisa only) payable in cash per Equity Share to the Public
Shareholders of the TC for this Offer is fair and reasonable. However, Public Shareholders
should independently evaluate the offer and take informed decision on the matter.
13.| Details of Independent Advisor | None.
(ifany)
14. | Voting pattern (Assent/Dissent) | The recommendations were unanimously approved by the members of IDC
15.| Any other matters to be highlighted | None.
Tothe best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes
all the information required to be disclosed by the TC under the SEBI (SAST) Regulations, 2011.
For and on the behalf of Committee of
Independent Directors of
Justride Enterprises Limited
Sd/-
Place: Mumbai Mr. Surya Kumar
Date: June 14, 2022 (Chairman of IDC)
Sunjeet Comm.
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Registered Office: Flat no. 133, C4E, Pocket No.11, Janakpuri, New Delhi - 110058, Delhi, India
Tel: +91-8800300490; Email: justridelimited@gmail.com; Website: www.justrideenterprises.in

RECOMMENDATIONS OF THE COMMITTEE OF INDEPENDENT DIRECTORS ("IDC")

Recommendations of the Committee of Independent Directors (*IDC") of Justide Enterprises Limited (‘Target Company” or "TC")

ﬁ'ﬂ'&m’%ﬂ"} (wea fm 77)

Jafther STTTUT ge™ hivaT

ardt
TF (¢, ﬂmk el ey, e FEieE T, T HAf yoosty.

oo comm.

underRegulaton 267) ofSEBI (Subsantl Acqisionf Sharesand Takeuvem Regnlamuns 2011 and subsequent amendments L .
thereto ( 1) in eaton Just Right Life Limited (Formerty hiis A R
imited) ("Acquirer ) &Ms. SukiGarg (‘Acquirer ) (rerinaltercolctivly E— it s ot e | aftmae | o
m Slate Balﬂ( °' |||d'a ‘Acquirers”) q the Fr i v =
g o St Partcilar Report 2323wl wR4% tis0% wsu% - u.cu%
by ésg“ﬁm pbie i sanialbin I No Ry-3u AR 5.2u% 5.30% 5.3u% 5.3u% 534%
. o3 anfir cox, ARy R, 2, R, J 1. | Date June 14,2022 . %
e . A e, e wfe, 5 wo oo, WA 1 JUo¥EILY/U0NRIRY [2. [Nameofthe Target Company = o 38-U% &.¥0% axu% &.40% &.80% &.80%
§iet:racpe. son@sbi.co.in o Ro-¢ 3T 5.50% B.84% 5.90% 5.co% 5.co%
3. [Details of the Open Offer| The Open Offer is being made by the Acquirers for the acquisition of up to 3,83,022
pertainingtothe TC (Three Lakh Eighty-Three Thousand Twenty-Two) fully paid-up equity shares of face ox-RRo A G.00% % 5.¢o% 5.R0% 5.%0%
value of Rs. 10/- (Rupees Ten only) each, representing the entire public shareholding 2 2 it e T X & A e St s
constituting 26.00% of the Voting Share Capital (‘0ffer Shares") at a price of Rs. 8.15/- B - = =
. . it T ot s | arew I |
R o, oo (e <o) P anfl e 42(1) e o Reaon (1 o e S SRS Rt a1 e e i iy drm | S
€0t (i) 5, 303 = 7 ¢ S TR R 2 A _ pursu gulation oulations,
e wit a3 TR g s, i e S R 4. | Name(s) of the Acquirers ‘Acquirer 1: Just Right Life Limited (Formerly known as Stepping Stone Constructions 23-33 Al 4.84% 4.90% 4.94% - 4.c4%
S A T TR 0 i 0 W A pitvatlinged) R-3u TR 2% 5.30% a3u% % xu%
T TS FA Fa S S TR F S aE S Acquirer 2: Ms. Sukiti Garg YRR AR wxo% X3 &.40% %.50% w5o%
v 23 A, P 33 e i Feren fraden e i e e | | (5. Name of the Managerto the offer imited o % Prn] Py F e
3o T S S e 43,0630 6 Mombers of the Commites of 1. Vi SuryaKumar - Crman P . e o K o
At e, i 2. NIr ArunYadav-Wi ¢¥-%30 R.s0% B0u% &.co .30 &R0
Foria: e snfn wfer e Angi S A A4 6, R s we T 7. [IDC Members relationship with | IDC T o IS YeT T AT T 2o Wit uda Sefiadiet AT &
Y Drarecil Rt SRR Ve 22 4 i SR el Rk won i the TC (Director, Equity shares | None ofthe members of the IDC hold any sharesinthe TC.
Y e 3 et Fd-arfis | @i e
et 30N s et gl el owned, any other contract/| none of y theTC. ¥ e i e vt
TR i avin relationship), if any e wata wata @t
] | | e | wh g | i 8. | Trading in the Equity shares) | None of the IDC members have raded nthe Equity Shares of TC during 12 months prior 13-23 A w50% wis% .co% - «.%0%
i | (5) +== ardrE e werbsecurmes of the TC by IDC | to the date of ‘l‘lameOﬁeH,e.Aﬂ"Wﬂ g oba) Ry-3u Al &.30% &.3u% &.%0% &.40% &.40%
el o sy . lembers il date of thi iie. June 14,
38-uR AR &.¥0% &% 5.40% %.50% 5.R0%
. = e . oF, LS, | 20.02.20%2 | 1206208 9. [IDC Members relationship with | None of of the IDC ip/ Molding e % % = . N
FEE AR (33,95 40t 00/~ B, bt W the Acquirers (Director, Equity | Equity shares with the Acquirers. 507 L3 KiRe SRA S s Si¢e
(v i | <o, T HEE, shares owned, any other contract/ ¢¥-% 2o Al B.s0% ) B.L0% 5.%0% 5.80%
TR | G A, A, relationship). fany T %0 IS AeAT AT AT T 4 HI WA Sataiiet =T a1
T ) T 303 10, Trading in the Equity shares | Not Applicable.
other securites of the Acquirers il i s | fwE@ ad-afls | aftEse | e
ot 223,08 20%7 g T
o - S e e by IDC Members ki it wEr i
11 on the Open| The IDC have perused the Public Detailed Public Draft $3-23 M L% w.co% u.cu% - 4.ju4%
Offer, as to whether the Offer is | Letter of Offer Corrigendum on PA, DPS, DLOF, Letter of Offer and other offer documents e Sk o) 2 uo% oy %
fairand reasonable as released and published by the Acquirers and Valuation report and addendum to Y =
ot el T - ¢, G valuationreportissuedby Raj Madhu & Co. Etd &.x0% &% &% &.50% &.50%
(s e, o svera) thelDCis of i fo-c3mfA s5u% 5.00% k% % 5%
7“(‘1‘? , 2RTE o, T Ak, e, - “”:)““ SEBI (SAST) Regulations, 2011 and to that extent s fair and reasonable. ¢x-%30 Al £.90% Rau% 5.co% 5.%0% £.80%
vt wren, Rt o, St vche, oo o However, the shareholders should independently evaluate the Offer, market ENPYEN 3
ST F. 20 T 2022 .- g . ; il g % U et Ye T eftardrer FE
He w4 Fifee | | [72[Summary of reasons for IDC has evaluated the Pubic announcement dated Aprl 20, 2022, th Detaled PUbIG S wRwsn [ fed@ | sdeafie | affwse | on
B recommendation Statement dated April 26, 2022, Draft Letterof Offer dated May 6, 2022, e wia wata e
T e R 1. 6, 37 3. . St PA, DPS and DLOF dated June 6, 2022, and Letter of Offer dated June 6, 2022. The IDC 1323 wco% wca% «20% - %00%
T for
P . N N . y-3u AR B40% B44% %.50% 5.00% 590%
o et e T S e T i s e e e “The Equiy shares of TC are nfrequently raded within the meaning of reguiation 2 (1) ()
iy Of SEBI (SAST) Regulations, 2011 on BSE Limited. 38-4R A B4o% suu% &.R0% 50% 5.90%
2. ST TR T W [ it R e T S * As per the Equity Share Valuanan repcr( dated April 20, 2022 and addendum to Ro-¢ 3feT R84% R.50% s.9u% &.cu% &.cu%
STt S ARTETER W S SR 3 A S e May 26, 2022 Limited issued by Madhu il B04% 5.C0% 5.cu% 5.8u% &%u%
= e T T TR e
3Ww2m®wmawﬁm N AfregR T fErE /e e p i i sifaftad 2. &1 o.3u% HTE T .
Regulation 8(1) read with Regulation 8(2) of SEBI (SAST) Regulations, 2011;
S P TSI 5 M o A S i g « Keeping i view o the above fact, the IDC i ofthe opinio that the Offr Prce ofRs. 8.15/- g FER ) | o) o siends feedm s wid-fegs feifez, b
22 01 3, 1300 TR TR Pl o e o ! | (e g ) e St e 3 (s 3 it
@, 20 < (Rupees Eight & Fifteen Paisa only) payable in cash per Equity Share to the Public lhicaul (i )z
¥ W‘W‘ H, TR TR, G ST Sl G S s Shareholders ofthe TC for this Offerisfar an reasonable. Howeve, 43 -39 Al ot o0 % S AT ST T ST,
i et i % - 3w A R.00% ) AT S e 3e (W s fE): B Sda A ST
m S AT R TR, Ror TR, 13.{ Details of Independent Advisor | None 35 - Ro A R.R0% A 7R F G A, e A A s s
w@/- (ifany) T 0. 0% 1 ST,
i et w;: 14 L dation pproved by DG ) wR T i ST e S 3 .
- ' 15 Jine: A vy, 2033 0 61 S e sn e e R SR e A S @ A
! Ll fend e,
. . sad TG L 4 I Roguiatons, 2011 i v nldes A g A e Aiscen s w o s i anfon s e e .
TR, R, Tefe s SR, Y, IS, Aefovenaty. For and on the beRalf of Comiee of A g il i (Semintti) 3, A0 0 s iy
Riceici AT Independent Directors of i AT G S SR G S (et 9F) SERTEE 3038 ST WOITE 34.% S
afam g""m“ wtdt e e i Justride Enterprises Limited I A T A 3 S fe snea
S e SR - FA A veaRY. sd-| | HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
R . 3 Place: Mumbai Mr. Surya Kumar Regd. Office: Remon House, H T Parekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020
3 Date: June 14, 2022 (Chairman of IDC) Phone: 022-67546060 (for Deposits only) Email: deposits@hdic.com Website: www hdfc.com

DEPOSIT

CIN: L70100MH1977PLC019916.




	Justride Enterprises Ltd (CRD)(150622).pdf
	Justride Enterprises Ltd (CRD1)(150622).pdf
	Final Draft
	Newspaper Clip_IDC


