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Dear Sir(s),

In relation to the captioned offer, we, Fedex Securities Private Limited, Manager to the proposed
Open Offer, herewith enclosed the Copy of Detailed Public Statement ("DPS"), which is published
on April 27, 2022 in the following Newspapers:

1. Business Standard (English - New Delhi edition & Hindi - Mumbai edition);
2. Metro Media (Hindi -New Delhi edition) and
3. Navshakti (Marathi-Mumbai edition).

Please take it on your record.
Thanking You,
Yours faithfully,

Yash Kadakia

Fedex Securities Private Limited
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Date: April 27, 2022

Place: Mumbai
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND 4 READ WITH REGULATIONS 13(4),14 AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

JUSTRIDE ENTERPRISES LIMITED

Registered Office: Flat No133, C4E Pocket No.11, Janakpuri, New Delhi North Delhi DL 110058 Tel: 8800300490; Email: justridelimited@gmail.com; hrastogi@tobu.in Website: www.justrideenterprises.in

Open offer for acquisition of up to 3,83,022 (Three Lakhs Eighty Three Thousand Twenty Two) fully paid-up Equity

Shares of face value of Rs. 10/- (Rupees Ten only) each (“Equity Share”), representing the 26% of the Voting Share

Capital (as defined below) of Justride Enterprises Limited (the “Target Company”), from the Public Shareholders (as

defined below) of the Target Company by M/s. Stepping Stone constructions Private Limited (“Acquirer 1”) and Ms.

Sukriti Garg (“Acquirer 2”) (hereinafter collectively referred to as the “"Acquirers®)

(*As per SEBI (SAST) Regulations, the open offer under regulation 3(1) and 4 shall be for at least 26% of the total

shares of the target company, as of 10th working day from the closure of the tendering period. However, post-

acquisition of Equity Shares (as defined below), the public shareholding of the Target Company is 26%, and therefore,

the Offer Shares (as defined below) represent 26% of the fully paid-up Voting Share Capital of the Target Company.)

This Detailed Public Statement (“DPS”) is being issued by Fedex Securities Private Limited, the manager to the Offer

(“Manager” or “Manager to the Offer”), for and on behalf of the Acquirers, in compliance with Regulations 3(1) and

4 and read with Regulations 13(4), 14(3) and 15(2) and other applicable provisions of the Securities and Exchange

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments

thereto (“SEBI (SAST) Regulations”), pursuant to the Public Announcement dated April 20, 2022 (“PA”) in relation to

this Offer, which was filed on April 20, 2022 with Securities and Exchange Board of India (“SEBI”), BSE Limited

(“BSE”) and Calcutta Stock Exchange Limited (“CSE”). The copy of the Public Announcement was sent to the SEBI

and to the Target Company on April 20, 2022 in terms of Regulation 14(1) and 14(2) of the SEBI (SAST) Regulations.

On April 20, 2022, the public shareholders of Justride Enterprises Limited (the “Target Company”) had triggered the

open offer limit as per the Regulation 3(1) and 4 and other applicable regulations of the Securities and Exchange

Board of India (Substantial Acquisition of Shares and Takeover) Regulations, 2011 and subsequent amendments

thereto (the “SEBI (SAST) Regulations”). Pursuant to the changes in the shareholding limit, the acquirer is hereby

intimating the said changes in the shareholding to the SEBI as per (the “SEBI (SAST) Regulations”).

For the purposes of this DPS, the following terms would have the meaning assigned to them herein below:

“Current Voting Share Capital” shall mean the total voting equity share capital of the Target Company carrying

voting rights as on the date of the Public Announcement (PA).

“Voting Share Capital” shall mean the total voting equity share capital of the Target Company carrying voting rights

expected as on the 10th working day from the closure of the tendering period under this Offer.

“Public Shareholders” shall mean all the public equity shareholders of the Target Company who are eligible to tender

their Equity Shares in the Offer, except: (i) the Acquirer; and (ii) parties to the underlying SPA (as defined below)

including persons deemed to be acting in concert with such parties to the SPA, as the case may be.

“SPA” shall mean Share Purchase Agreement.

“Stock Exchanges” means BSE Limited "and Calcutta Stock Exchange Limited".

“Tendering Period” has the meaning ascribed to it under the SEBI (SAST) Regulations;

“Underlying Transaction” as has been defined in paragraph 4 of Part Il (Background to the Open Offer) of this

Detailed Public Statement below; and

“Working Day” means any working day of the Securities and Exchange Board of India (“SEBI”).

ACQUIRERS, SELLERS, TARGET COMPANY AND THE OFFER

Information about the Acquirers

M/s. Stepping Stone constructions Private Limited — Acquirer 1

.1 M/s. Stepping Stone constructions Private Limited was incorporated as Stepping Stone Constructions Private
Limited on July 30, 2015 under the provisions of Companies Act, 2013, bearing Corporate Identification
Number U45400DL2015PTC283415 to carry on the business of constructions in Real Estate Sectorand
having its registered office situated at 4/97, First Floor, Subhash Nagar Delhi West Delhi DL 110027 IN being
pridebuildtechrivatelimited@gmail.com. There has been no change in the name of the Acquirer since its
incorporation.

1.2 The Shareholding pattern of the Acquirer 1 as on the date of DPS is specified as below:

e

S. No. | Name of Shareholders No. of Shares Held % of Shareholding
1. | Madhu Singhal 400,000 8.44%
2. | Vikas Garg 34,166 0.72%
3. Naregsh Kumar Singhal 45,000 0.95%
4. Vasu Welfare Trust 12,000 0.25%
5. | Vrinda Welfare Trust 12,000 0.25%
6. Ketav Multicorp Private Limited 96,666 2.04%
7. | Hari Bhagwan Sharma 36,650 0.77%
8. | Ashwani Kumar Sikka 295,000 6.23%
9. | Gajraj 443,330 9.36%
10. | Gaurav Sharma 280,220 5.92%
11. | Himanshu Suresh Gandhi 83,320 1.76%
12. | Manijit Singh 186,830 3.94%
13. | Manoj Kumar 253,920 5.36%
14. | Naresh Singhal 140,330 2.96%
15. | Neeta Sikka 270,000 5.70%
16. | Ramesh Kumar 28,000 0.59%
17. | Sandeep Kumar 434,330 9.17%
18. | Santosh Kumar Kamat 13,000 0.27%
19. | Surksha Khera 166,660 3.52%
20. | Sweta Jain 18,390 0.39%
21. | Vivek 515,830 10.89%
22. | Anita Bhatia 253,330 5.35%
23. | Awdhesh Kumar Tiwari 170,000 3.59%
24. | Bhagirath 126,660 2.67%
25. | Devender Singh 201,660 4.26%
26. | Sakshi Thukral 220,000 4.64%

Total 4,731,292 100.00%

1.3 The brief audited financials details of the Acquirer 1 for previous three financial year ending March 31 2019,
March 31, 2020 and March 31, 2021 and unaudited financial details for the nine months period ending
December 31,2021

X Year ended Year ended Year ended December 31,
Particulars March 31,2019 | March 31,2020 | March 31,2021 (2021 (Provisional)

Total Income / Net

Income 25,64,526 7,74,957 59,29,504 7,24,41,711

Profit (Loss) After Tax (9,20,494) 6,39,187 (3,59,88,247) 5,60,27,720

Earnings Per Share (EPS) (1.49) 1.03 (58.06) 11.83

Net Worth 1,78,10,282 1,84,49,469 (1,75,38,778) 14,49,43,554

EBITDA 22,92,321 6,39,187 (3.58.,06,761) 6.76.43,686

Source: As certified by Statutory Auditor of the Acquirers M/S Jha Gunjan & Associates Chartered
Accountants, Firm Registration Number 029506N & UDIN 2252951 1AHKZHQ6093.

1.4 Other than the transactions detailed in Section Il “Background of the Offer” below, pursuant to which the
Acquirer shall acquire Equity Shares, as on the date of this DPS neither Acquirer nor its directors or key
employees have any relationship or interest in the Target Company and does not holding any equity shares
directly or indirectly of the Target Company. As on the date of DPS, there are no directors on the Board of
Director of the Target Company representing Acquirer.

1.5 Acquireris not part of any group.

1.6 Asonthe date of this DPS, the Acquirer has sufficient resources to fulfil the obligations under this Offer.

1.7 Asonthe date of this DPS, Acquirer have not been prohibited by SEBI from dealing in securities pursuant to the
terms of any directions issued under Section 11B of the SEBI Act as amended or under any other regulations
made underthe SEBI Act.

1.8  As on the date of this DPS, Acquirer have not been categorized as a ‘wilful defaulters’ issued by any bank or
financial institution, or consortium thereof in accordance with guidelines on wilful defaulters issued by
Reserve Bank of India.

1.9 As on the date of this DPS, Acquirer have not been categorized as a “Fugitive Economic Offender” who is

declared as fugitive economic offender under section of the Fugitive Economic Offenders Act, 2018.

Acquirer undertakes that he will not sell the Equity Shares of the Target Company during the Offer period in

terms of Regulation 25(4) of SEBI (SAST) Regulations.

There are no Persons Acting in Concert in relation to the Offer within the meaning of Regulation 2(1)(q)(1) of

the SEBI (SAST) Regulations. While persons may be deemed to be acting in concert with Acquirers (“Deemed

PACs”), however such Deemed PACs are not acting in concert with Acquirers for the purposes of this Offer,

within the meaning of Regulation 2(1)(q) (1) of the SEBI (SAST) Regulations.

1.12 The Acquirer have not entered into any non-compete arrangement with sellers.

2. Ms. Sukriti Garg —Acquirer 2

2.1 Ms. Sukriti Garg, d/o Mr. Vikas Garg aged about (24) years, is an Indian resident and residing at (House No -7,
Road No-41, West Punjabi Bagh, Delhi, India.

2.2 Acquirer 2 holds a degree of Bachelor of Architecture and is currently pursuing MArch, Architectural Design
Programme from Bartlett School of Architecture, London, United Kingdom.)

2.3 As on the date of this DPS, Acquirer 2 is not holding any equity shares directly or indirectly of the Target
Company and neither Acquirer 2 is holding any position(s) on the Board of Director of the Target Company.

2.4 M/s. Gunjan Jha, proprietor (Membership No. 529511) of M/s. Jha Gunjan & Associates, Chartered
Accountants (FRN: 029506N) has certified bearing UDIN 22529511AEEYLE6106 that the net worth of
Acquirer as on April 20, 2022 is Rs. 20,91,96,401 (Rupees Twenty Crore Ninety One Lakh Ninety Six
Thousand Four Hundred and One only).

2.5 Asonthe date of this DPS, the Acquirer 2 has sufficient resources to fulfil the obligations under this Offer.

2.6 Asonthe date of this DPS, Acquirers has not been prohibited by SEBI from dealing in securities pursuant to the
terms of any directions issued under Section 11B of the SEBI Act as amended or under any other regulations
made underthe SEBI Act.

2.7 As on the date of this DPS, Acquirers has not been categorized as a ‘wilful defaulters’ issued by any bank or
financial institution, or consortium thereof in accordance with guidelines on wilful defaulters issued by
Reserve Bank of India.

2.8 As on the date of this DPS, Acquirers has not been categorized as a “Fugitive Economic Offender” who is
declared as fugitive economic offender under section of the Fugitive Economic Offenders Act, 2018.

2.9 Acquirers undertakes that she will not sell the Equity Shares of the Target Company during the Offer period in

terms of Regulation 25(4) of SEBI (SAST) Regulations.

There are no Persons Acting in Concert in relation to the Offer within the meaning of Regulation 2(1)(q)(1) of

the SEBI (SAST) Regulations. While persons may be deemed to be acting in concert with Acquirers (“Deemed

PACs”), however such Deemed PACs are not acting in concert with Acquirers for the purposes of this Offer,

within the meaning of Regulation 2(1)(q) (1) of the SEBI (SAST) Regulations.

. INFORMATION ABOUT THE SELLING SHAREHOLDER - SHUBHAL GOEL

a.  Mr. Shubhal Goel ("Selling Shareholder") S/o Shri Mohan Goel,R/0 131, Nanital Road, D1 D2, Ward no.13,
Rudrapur, Udham Singh Nagar, Uttrakhand - 263153, Ph. No.:+91 - 9568752000; Email
ID:goel_shubhal@ymail.com.

b.  Selling Shareholder holds 10,75,704 equity shares representing 73.02% of the Voting Share Capital of the
Target Company

c.  Asonthe date of this DPS, the Selling Shareholder have not been prohibited by SEBI from dealing in securities
interms of directions issued under Section 11B of the SEBI Act, 1992 and subsequent amendments thereto or
under any other regulations made there under.

d.  Asonthe date of this DPS, the Selling Shareholder has not been categorized as a ‘wilful defaulters’ issued by
any bank, financial institution, or consortium thereof in accordance with guidelines on wilful defaulters issued
by RBI.
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e.  Asonthe date of this DPS, the Selling Shareholder has not been categorized as a “Fugitive Economic Offender”
whois declared as fugitive economic offender under section of the Fugitive Economic Offenders Act, 2018.

f. The Selling Shareholder is not part or belong to the Acquirers.

3. INFORMATION ABOUT THE TARGET COMPANY — JUSTRIDE ENTERPRISES LIMITED:

3.1 The Target Company is a listed public limited company incorporated under the provisions of the Companies
Act, 1956 on February 14,1967.

3.2 Target Company was originally incorporated under the name Tobu Enterprises Private Limited on February 14,
1967, which was subsequently changed to Tobu Enterprises Limited vide fresh certificate of registration dated
October 13, 1987. Further, the name of the Target Company was changed to its present name i.e. Justride
Enterprises Limited vide fresh certificate of registration dated November 29, 2013. There is no change in the
name of the Target Company inthe last three years.

3.3 The Registered Office of the Target Company is situated at Flat no. 133, C4E, Pocket no.11, Janakpuri New
Delhi North Delhi dl 110058 Tel. No. +8800300490. The CIN of the Target Company is
L74899DL1967PLC004704.

3.4 Equity Shares of the Target Company are listed on BSE Ltd (Security ID: JRELTD, Security Code: 531035). The
ISIN of the Equity Shares of the Target Company is INE432F01024. The Company is also listed on Calcutta
Stock Exchange Limited (‘CSE’) with Scrip Code 030062, where the Company has applied for voluntary
delisting for which no further action has been initiated by CSE.

3.5 The Equity Shares of the Target Company are in-frequently traded within the meaning of Regulation 2(1)(j) of
the SEBI (SAST) Regulations on BSE Limited.

3.6 As on date of this DPS, the trading in Equity Shares of the Target Company is not suspended at BSE Limited.
The trading in Equity Shares of Target Company is under P Category.

3.7 Ason the date of this DPS, the Authorised share capital of the Target company is Rs 5,50,00,000/- (Rupees
Five Crores Fifty Lakhs Only) consisting of 54,00,000 (Fifty Four Lakh ) Equity Shares of Rs. 10/- each and
10,000 Preference Shares of Rupees 100 each. The issued, subscribed and fully paid-up share Capital of the
Target company is Rs. 1,47,31,600/- (Rupees One Crore Forty-Seven Lakhs Thirty-One Thousand Six
Hundred Only) consisting of 1,473,160 (Fourteen Lakh Seventy Three Thousand One Hundred Sixty) Equity
Shares of Face Value Rs. 10/- each.

3.8 Asonthe date of this DPS, there are no: (a) partly paid-up Equity Shares; and/or (b) outstanding convertible
securities which are convertible into Equity Shares (such as depository receipts, fully convertible debentures
orwarrants), issued by the Target Company.

3.9 Key financial information of the Target Company based on its audited financial statements as on and for the
financial years ended March 31, 2019, March 31, 2020 and March 31, 2021 and unaudited limited review
financial information for the nine months period ended December 31, 2021 (limited reviewed by Statutory
Auditors of Target Company) is as below (in Rs. Lakhs, except for earnings per share)

period ended
Particulars December 31, 2021 March 31,2021 | March 31,2020 | March 31, 2019
(Unaudited, limited review) Audited Audited Audited

Revenue from operations Nil Nil Nil Nil
Profit / (Loss) after Tax -4.62 -6.63 -13.91 -18.79
EPS -0.31 -0.50 -0.47 -3.97
Net worth / Shareholders

Funds$ NA* -68.14 -235.70 -339.95

#Total Income includes revenues from operations and other income

$ Networth=Equity Capital+ Reserves and Surplus (excluding revaluation reserves)

(Source: Certificate dated April 20, 2022 bearing UDIN: 22529511AEEYLE6106 issued by CA Gunjan Jha

(Membership Number 529511), Partner at Jha Gunjan & Assaciates, Chartered Accountants (Firm Registration

Number: 029506N)

* Not available in Financiai Resuits Submitted with Stock Exchange for period ended December 31, 2021

4. DETAILS OF THE OFFER

4.1 This Open Offer is being made by the Acquirers under Regulations 3(1) and 4 and other applicable provisions
of the SEBI (SAST) Regulations pursuant to the proposed acquisition of shares and voting rights by the
Acquiresinthe Target Company. Please see Part Il below (Background to the Offer).

4.2 This offer is being made by the Acquirers to all the Public Shareholders of the Target Company for the
acquisition of up to 3,83,022 (Three Lakhs Eighty Three Thousand Twenty Two) fully paid-up Equity Shares of
face value of Rs. 10/- (Rupees Ten only) each representing the entire public shareholding constituting 26% of
the Voting Share Capital (“Offer Shares”) at a price of Rs. 8.15 /- (Rupees Eight & Fifteen paise Only) per
Equity Share (“Offer Price”), which has been calculated in accordance with Regulation 8(2) of the SEBI
(SAST) Regulations, aggregating to a total consideration of Rs. 31,21,629 (Rupees Thirty One Lakh Twenty
One Lakh Six Hundred & Twenty Nine Only), assuming full acceptance of the Offer (“Maximum Open Offer
Consideration”), subject to the terms and conditions mentioned herein.

4.3 Upon consummation of the transaction contemplated in the SPA, the Acquirers will acquire control over the
Target Company and will become the promoters of the Target Company upon compliance with the provisions
of Regulation 31A (5) of SEBI LODR Regulations.

4.4 The Acquirers intend to seek a reconstitution of the Board of Directors of the Target Company in compliance
with Regulation 24(1) of the SEBI (SAST) Regulations and SEBI LODR Regulations

4.5  Allthe Equity Shares validly tendered by the Public Shareholders of the Target Company in this Open Offer will
be acquired by the Acquirers in accordance with the terms and conditions set forth in the PA, this DPS, and
those which will be set out in the letter of offer to be sent to all Public Shareholders in relation to this Offer
(“Letter of Offer” or “LOF”).

4.6  The Offer Price is payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations.

4.7  This Offer is not conditional on any minimum level of acceptance by the equity shareholders of the Target
Company interms of Regulation 19(1) of the SEBI (SAST) Regulations.

4.8 As on the date of this DPS, this Offer is not a competing offer under Regulation 20 of the SEBI (SAST)
Regulations.

4.9 As on the date of this DPS, to the best of the knowledge of the Acquirers, there are no statutory approvals

required to acquire the Offer Shares that are validly tendered pursuant to the Open Offer and/or to complete the

acquisition of Equity Shares (as defined below), save and except as set out in Part VI (Statutory and Other

Approvals) of this DPS. However, in case any statutory or other approval becomes applicable prior to the

completion of the Open Offer, the Open Offer would also be subject to such statutory or other approval(s) being

obtained.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers

shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other

approvals are required in order to complete this Open Offer.

Interms of Regulation 23(1) of the SEBI (SAST) Regulations, the Acquirers shall have the right to withdraw the

Open Offer: (a) in the event that any of the statutory approvals specified in this DPS as set out in Part VI

(Statutory and Other Approvals) below or those which become applicable prior to completion of the Open Offer

are finally refused. In the event of such a withdrawal of the Open Offer, the Acquirers (through the Manager)

shall, within 2 (Two) Working Days of such withdrawal, make an announcement of such withdrawal stating the
grounds forthe withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations.

The Offer Shares will be acquired by the Acquirers as fully paid-up, free from all liens, charges and

encumbrances and the Equity Shares shall be acquired together with the all rights attached thereto, including

the rights to all dividends, bonus and rights offer hereinafter declared, made or paid and the tendering Public

Shareholder shall have obtained all necessary consents forit to sell the Equity Shares on the foregoing basis.

Currently, the Acquirers does not have any intention to dispose of or otherwise encumber any material assets

or investments of the Target Company or any of its subsidiaries, by way of sale, lease, encumbrance,

reconstruction, restructuring or otherwise for a period of 2 (Two) years from the closure of this Open Offer
except: (a) in the ordinary course of business; and (b) on account of regulatory approvals or conditions or
compliance with any law that is binding on or applicable to the operations of the Target Company or its

subsidiaries. If the Acquirers intend to alienate any material asset of the Target Company, within a period of 2

years from completion of the Open Offer, the Target Company shall seek the approval of its shareholders as per

the proviso to Regulation 25(2) of SEBI (SAST) Regulations before undertaking any such alienation.

As per regulation 38A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended read with Rules 19(2) and 19A of the Securities Contracts (Regulation) Rules, 1957, as amended

(“SCRR”), the Target Company is required to maintain at least 25.00% public shareholding as determined in

accordance with SCRR, on a continuous basis for listing. However, pursuant to completion of this Open Offer

and the underlying transactions contemplated in the SPA, the public shareholding in the Target Company may
fall below the minimum public shareholding (“MPS”) requirement as per Rule 19A of SCRR read with SEBI

(LODR) Regulations. In such an event Acquirers undertakes to ensure that the Target Company meets the MPS

requirements, within the timeframe specified for such compliance.

The Manager does not hold any Equity Shares in the Target Company as on the date of this DPS. The Manager

to the Open Offer further declares and undertakes not to deal on their own account in the Equity Shares during

the Open Offer period.

Il.  BACKGROUND TO THE OFFER

1. This Open Offer is a Mandatory Offer under regulation 3(1) and 4 of the SEBI (SAST) Regulation, to acquire in
excess of 25% of the shares carrying voting rights of the Target Company and control over the Target
Company.

2. On April 20, 2022 the Acquirers entered into (i) a Share Purchase Agreement with Shubhal Goel to acquire
10,75,704 equity shares, constituting 73.02% (“Promoter Shares”) of the Current Voting Share Capital and
Voting Share Capital of the Target company (“SPA ”); The Acquirers has agreed to acquire the Equity Shares
under the SPA at Rs. 8.15 per equity share. The completion of the transactions under the SPA is subject to the
satisfaction of certain conditions under the SPA as stated below.

3. The SPAalso set forth the terms and condition on which the Sellers has agreed to sell, and the Acquirers has
agreed to purchase the Sale shares and the respective rights and obligations of the Seller and the Acquirers in
this respect.

4. Salientfeatures of the Share Purchase Agreement ("SPA”) between the Acquirer and the Selling Shareholder:

a) Conditions to Obligations of the Purchasers. The obligations of the Purchasers to purchase the Sale Shares
contemplated by this Agreement are subject to the satisfaction (or waiver, in whole or in part, by the
Purchasers inits discretion where permissible under the Applicable Laws) of the following conditions:

(i) Statement of Dematerialised Accounts: The Seller shall have delivered to the Purchasers a statement
of the dematerialized account as evidence that such Seller are the beneficial owner of the Sale Shares;

(i) Actions required before proceeding with the Open Offer: The Seller shall and shall have caused the
Company to fulfill all the conditions and take such necessary actions/ settlements/ arrangements as
they may be required to be taken before the Closing in accordance with the observations of the SEBI to
the satisfaction of SEBI;

(i) Audited Accounts: the Seller shall have delivered to the Purchasers certified copies of the audited
Accounts of the Company as on the March 31, 2021 and unaudited limited reviewed account of the
Company as onthe December 31, 2021;

b) Condition to Obligations of the Seller: The obligations of the Seller to sell the Sale Shares to the Purchasers

contemplated by this Agreement are subject to the satisfaction (or waiver, in whole or in part, by the
Sellerintheir discretion) of the following conditions:

(i) Actions required before proceeding with the Open Offer:  the Purchasers shall fulfill all the conditions
and take such necessary actions/ settlements/ arrangements as are required to be taken by the
Purchasers under this Agreement before the Closing Date;

(ii) Lock-in: the Purchasers undertake to Lock-in upto 2,94,632 of the Sale Shares or such number as
may be required for such period and under such conditions as required to comply with the
requirements of SEBI Regulations and as may be directed by SEBI while giving approval to the
proposed transaction.

c) Ifany ofthe Conditions Precedent, is not fulfilled by the Closing Date, the Parties will mutually discuss and
decide the further course of action which may include extension of the period for achieving the satisfaction
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of the Conditions Precedent or termination of this Agreement in accordance with Clause 8 below.

5. Object of the Offer: The Open Offer is being made as a result of the acquisition of more than 25% of Equity
Shares, voting rights and control of the Target Company by the Acquirers resulting in a change of control of the
Target Company in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulations. The Acquirers are
interested in taking over the Management and Control of Justride Enterprises Limited. Thus, Substantial
acquisition of shares and voting rights accompanied with change in management and control is the rationale
forthis offer.

6.  Further,interms of the SPA, while itis contemplated that the transactions under the SPA will be completed after
the completion of this Offer, the Acquirers also has the right to consummate such transactions during the Offer
Period (as defined in the SEBI (SAST) Regulations) by depositing an amount equal 100% of the Maximum
Consideration in cash in the Offer Escrow Account in accordance with the provisions of the SEBI (SAST)
Regulations.

Ill.  SHAREHOLDING AND ACQUISITION DETAILS

1. The present and proposed shareholding of the Acquirers in the Target Company and the details of their
acquisition are as follows:

Shareholding as on Shares Acquired between PA | Post offer shareholding (as on
PA date date and this DPS date 10th working day after closing of
. Tendering Period) Assuming full
Particular acceptance under the Open offer
and acquisition of sale
shares ~ ©
No. of % ™ No. of % ™ No. of % ™
Shares Shares Shares
Acquirers 0 0% 0 0% 14,58,726' 99.02%

~ Calculated on the Voting Share Capital.

~ ~ Upon completion of the Underlying Transaction, the Acquirers will be holding 26% of Voting Share Capital of the
Target Company. The proposed acquisition by the Acquirers is with an intention to acquire Voting Share Capita/ and
control the Target Company. Acquirers shall become the promoter of the Target Company in accordance with the
provisions of Reguiation 31A (8) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEB! (LODR) Regulations”) and the Promoter Selling sharehoiders shall cease
to be the promoters and shall be re-classified in accordance with the provisions of Regulation 31A of the SEBI
(LODR) Regulations.

In terms of reguiation 38 of SEBI (Listing Obiigations and Disclosure Requirements) Regu/ations, 2015 (“SEB! LODR
Regulations”) read with Rule 19(2) and 19A of the Securities Contract (Regu/ation) Rules, 1957, (the “SCRR”), as
amended from time to time, the Target Company is required to maintain at Jeast 25% public shareholding on a
continuous basis for fisting. As a resuft of the acquisition of Equity Shares in this Open Offer, and/or during the Offer
period, the public shareholding in the Target Company falls befow the minimum level required as per Rule 19A of the
SCRR, the Acquirers will ensure that the Target Company satisfies the minimum public shareho/ding set out in Ruie
19A of the SCRR in compliance with applicable laws.

* In accordance with SPA, Acquirer 1 will acquire 5,75,704 Equity Shares and Acquirer 2 will acquire 5,00,000
Equity Shares from the selling shareholder. Acquirers will acquire shares tendered in the Open offer by public, if any,
in ratio of acquisition from Sefling Sharehoider or mutually decided.

IV.  OFFERPRICE

1. The Equity Shares of the Target Company are listed on BSE and CSE and traded only on BSE. The trading

turnover in the Equity Shares of the Target Company on BSE Ltd based on trading volume during twelve
calendar months preceding the month of PA Upto March 31, 2022 is given below:

Name of the Total number of equity shares traded Total Number of Trading Turnover
Stock Exchange during twelve calendar months Listed Equity Shares| (in terms of % to Total
preceding the month of PA Listed Equity Shares)
BSE Ltd 1200 14,73,160 0.01%

Source: www.bseindia.com.

2. Based on above, the Equity Shares of the Target Company are infrequently traded within the meaning of
Regulation 2(1)(j) of the SEBI (SAST) Regulations on BSE Limited.

3. The Offer Price of Rs 8.15 /- (Rupees Eight & Fifteen Paise Only) per fully paid-up Equity Share has been
determined as per provision of Regulation 8(1) read with Regulation 8(2) of the SEBI (SAST) Regulations,
taking into account the following parameters:

Sr.

No Amount

Rs. 8.15/- per Equity Share

Particular

g 2]

Negotiated Price per Equity Share under the Share Purchase Agreement
attracting the obligation to make a Public Announcement of an open offer;

B.| The volume-weighted average price paid or payable for acquisitions by the
Acquirers during the fifty-two weeks immediately preceding the date of the
Public Announcement.

C.| The highest price paid or payable for any acquisition by the Acquirers during the
twenty-six weeks immediately preceding the date of the Public Announcement.

D.| The volume-weighted average market price of Equity Shares for a period of sixty
(60) trading days immediately preceding the date of the Public Announcement
as traded on BSE, being Stock Exchange where the Equity Shares of the Target
arelisted.

E.| Since the Equity Shares are not frequently traded, the price determined by the
Acquirers and the Manager to the Open Offer taking into account valuation
parameters including book value, comparable trading multiples and such other
parameters as are customary for valuation of shares of such companies.

*As per valuation report dated April 20, 2022 certified by CA S S Bhambra (Membership No. 093443) bearing
UDIN 22093443AHKXIH8553, Partner at Rajmadhu & Co, Chartered Accountant (FRN: 002078N).

4. Inview of the above parameters considered and presented in the table in Paragraph 4 above, the Offer Price is
higher than the highest of the amounts specified above. Therefore, in terms of Regulation 8(2) of SEBI (SAST)
Regulations, the Offer Price (i.e., Rs. 8.15/- per Equity Share) is justified.

5. Since the date of the PA, there has been no corporate actions in the Target Company warranting adjustment of
any of the relevant price parameters under Regulation 8 of the SEBI (SAST) Regulations. The Offer Price may
be adjusted in the event of any corporate actions like bonus, rights issue, stock split, consolidation, dividend,
demergers, and reduction etc. where the record date for effecting such corporate actions falls between the
date of this DPS up to 3 (three) working days prior to the commencement of the tendering period of the Offer, in
accordance with Regulation 8(9) of the SEBI (SAST) Regulations.

6.  Ifthe Acquirers acquires or agrees to acquire any Equity Shares or voting rights in the Target Company during
the offer period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer Price
will be revised upwards to be equal to or more than the highest price paid for such acquisition in terms of
Regulation 8(8) of the SEBI (SAST) Regulations. However, Acquirers shall not be acquiring any Equity Shares
of the Target Company after the third working day prior to the commencement of the tendering period and until
the expiry of the tendering period.

7. Asonthe date of this DPS, there is no revision in the Offer Price or Offer Size. An upward revision to the Offer
Price or to the Offer Size, if any, on account of competing offers or otherwise, may also be done at any time
prior to the commencement of 1 (one) working day before the commencement of the tendering period of this
Offer in accordance with Regulation 18(4) of the SEBI. Such revision would be done in compliance with other
formalities prescribed under the SEBI (SAST) Regulations. In the event of such revision, the Acquirers shall: (i)
make corresponding increase to the escrow amount (i) make public announcement in the same newspapers
in which this DPS has been published; and (iii) simultaneously notify the Stock Exchange, the SEBI and the
Target Company atits registered office of such revision.

8.  Ifthe Acquirers acquires Equity Shares of the Target Company during the period of twenty-six weeks after the
tendering period at a price higher than the Offer Price, then the Acquirers shall pay the difference between the
highest acquisition price and the Offer Price, to all the Shareholders whose shares have been accepted in Offer
within sixty days from the date of such acquisition. However, no such difference shall be paid in the event that
such acquisition is made under an open offer as per the SEBI (SAST) Regulations or pursuant to SEBI (Delisting
of Equity Shares) Regulations, 2021, or open market purchases made in the ordinary course on the stock
exchange, not being negotiated acquisition of shares of the Target Company whether by way of bulk / block
deals orin any other form.

V. FINANCIAL ARRANGEMENTS

1. Assuming full acceptance of Offer, the total funds required for implementation of the Open Offer for the
acquisition of up to 3,83,022 (Three Lakhs Eighty Three Thousand Twenty Two) Equity Shares at the Offer Price
of Rs. 8.15/- (Rupees Eight & Fifteen Paise) per Equity Share is Rs. 31,21,629/- (Rupees Thirty One Lakh
Twenty One Thousand Six Hundred Twenty Nine Only) (“Maximum Open Offer Consideration”).

2. In terms of Regulation 25(1), the Acquirers have confirmed that they have adequate and financial firm
arrangements to fulfilling the payment obligations under the open offer and that the Acquirers are able to the
implement the open Offer.

3. The Acquirers have confirmed, that they have adequate and firm financial arrangement to fulfil the payment
obligations in the Offer in accordance with SEBI (SAST) Regulations for meeting their obligations under the
Open Offer.

4. In accordance with Regulations 17, the Acquirers, the Manager to the Offer have entered into an Escrow
Agreement with and ICICI Bank Limited (“Escrow Agent”), a banking corporation incorporated under the laws
of India, acting through its branch office at ICICI Bank Limited, Capital Markets Division, 1st Floor, 122, Mistry
Bhavan, Dinshaw Vachha Road, Backbay Reclamation, Churchgate, Mumbai - 400020 dated April 22, 2022.
Pursuant to the Escrow Agreement and in compliance with the Regulation 17(1) of the SEBI (SAST)
Regulations, the Acquirers has deposited Rs. 31,21,630 /-  (Rupees Thirty One Lakh Twenty One Thousand
Six Hundred Thirty only), being an amount approximately equivalent to 100.00% of the value of the total
consideration payable under the Offer (assuming full acceptance) in cash. The Manager to the Offer is duly
authorised by the Acquirers to operate and realize monies lying to the credit of the Escrow Account, in terms of
the SEBI (SAST) Regulations.

5. Based on the aforesaid financial arrangements made by the Acquirers and on the confirmations received from
the Independent Chartered Accountant for Acquirers, the Manager to the Offer is satisfied, (i) about the
adequacy of resources to meet the financial requirements of the Open Offer and the ability of the Acquirers to
implement the Open Offer in accordance with the SEBI (SAST) Regulations, and (ii) that firm arrangements for
the funds and money for payment through verifiable means are in place to fulfill the Open Offer obligations.

6.  Incase of any upward revision in the Offer Price or the size of the Open Offer, the corresponding increase to the
escrow amounts as mentioned above shall be made by the Acquirers in terms of Regulation 17(2) of the SEBI
(SAST) Regulations, prior to effecting such revision.

VI. STATUTORY AND OTHER APPROVALS

1. Asmentioned above, as on the date of this DPS, to the best knowledge of the Acquirers, there are no statutory
approvals required by the Acquirers to complete the acquisition of the equity shares under the Open Offer.
However, in case any further statutory or other approval becomes applicable prior to completion of the Open
Offer, the Open Offer would also be subject to such other statutory or other approval(s) being obtained.

2. NRIs, OCBs and other non-resident holders of the Equity Shares, if any, must obtain all requisite
approvals/exemptions required, if any, to tender the Equity Shares held by them in this Offer, and submit copies
of such approvals/exemptions along with the documents required to accept this Offer. If the aforementioned
documents are not submitted, the Acquirers reserves the right to reject such Equity Shares tendered in this
Offer. If the Public Shareholders who are not persons residentin India (including NRIs, OCBs, Flls and FPIs) had
required any approvals (including from the RBI or any other regulatory authority/ body) at the time of the
original investment in respect of the Equity Shares held by them currently, they will be required to submit
copies of such previous approvals that they would have obtained for acquiring/holding the Equity Shares,
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along with the other documents required to be tendered to accept this Offer. If the aforementioned documentsarenot 2. Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Shares in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions

submitted, the Acquirers reserves the right to reject such Equity Shares tendered in this Offer. Target Company on the Identified Date i.e., the date falling on the 10 Working Day prior to the commencement of the SEBI (SAST) Regulations.

3. Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers of Tendering Period, or unregistered owners or those who have acquired Equity Shares after the Identified Date, 15, There shall be no discrimination in the acceptance of locked-in and non-locked-in equity shares in the Offer.
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other orthose who have not received the Letter of Offer, may also participate in this Open Offer. Accidental omission The Equity Shares to be acquired under the Offer must be free from all liens, charges and encumbrances and
approvals are required in order to complete this Open Offer. to send the Letter of Offer to any person to whom the Offer is made or the non-receipt or delayed receipt of the will be acquired together with all rights attached thereto.

4. Incase of delay/non-receipt of any statutory approval which may be required by the Acquirers at a later date, as Letter of Offer by any such person will notinvalidate the Offer in any way. 16.  The open offer will be implemented by the Acquirers through a stock exchange mechanism made available by
per Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, if satisfied, that the non-receipt of the 3. The Public Shareholders who tender their Equity Shares in this Offer shall ensure that the Equity Shares are fully Stock Exchange in the form of a separate window (“Acquisition Window”) as provided under SEBI circular
requisite statutory approval(s) was not attributable to any wilful default, failure or neglect on the part of the paid up and are free from all liens, charges and encumbrances. The Acquirers shall acquire the Equity Shares CIR/CFD/POLICY/CELL/1/2015 dated April 13, 2015 as amended by SEBI circular
Acquirers and/or the PACs to diligently pursue such approval(s), grant an extension of time for the purpose of that are validly tendered and accepted in this Offer, together with all rights attached thereto, including the rights CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and SEBI/HO/CFD//DCR-III/CIR/P/2021/615 dated
completion of this Open Offer, subject to such terms and conditions as may be specified by SEBI, including to dividends, bonuses and rights offers declared thereof in accordance with the applicable law and the terms August13,2021.
payment of interest by the Acquirers to the Public Shareholders at such rate, as may be prescribed by SEBI setoutinthe PA, this DPS and the Letter of Offer 17.  Equity Shares should not be submitted/ tendered to the Manager, the Acquirers or the Target Company.
fromtime to time, in accordance with Regulations 18(11) and 18(11A) of the SEBI (SAST) Regulations. 4. The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or 18, The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the Letter of Offer;

5. Interms of Regulation 23(1) of the SEBI (SAST) Regulations, the Acquirers shall have the right to withdraw the obtain a copy of the same from the Registrar to the Offer (detailed at Part IX (Other Information) of this DPS) on which shall also be made available on the website of SEBI - www.sebi.gov.in.

Open Offer: (a) in the event that any of the statutory approvals specified in this DPS as set out in Part VI providing suitable documentary evidence of holding of the Equity Shares and their folio number, DP identity- 19 The LOF specifying the detailed terms and conditions of this Offer along with the form of acceptance-cum-
(Statutory and Other Approvals) below or those which become applicable prior to completion of the Open Offer clientidentity, current address and contact details. acknowledgement (“Form of Acceptance”) will be mailed to all the Public Shareholders whose name appearin

are finally refused; or (b) if any of the conditions under the Terms of Agreement (as defined below) as setoutin - 5. In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is the register of members of the Target Company at the close on the Identified date.

paragraphs 4.12 of Part | (Details of the offer) below are not satisfied, for reasons outside the reasonable more than the number of Equity Shares agreed to be acquired in this Offer, the Acquirers shall accept those

control of the Acquirers. In the event of such a withdrawal of the Open Offer, the Acquirers (through the Equity Shares validly tendered by such Public Shareholders on a proportionate basis in consultation with the IX. OTHERINFORMATION

Manager) shall, within 2 (Two) working days of such withdrawal, make an announcement of such withdrawal Manager to the Offer. 1 ' The Acaui ts full ibility for the inf ti tained in the publi t and thi

stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations 6. The Acquirers has appointed “Nikunj Stock Brokers Limited” (“Buying Broker”) for the Offer through whom 6 ACQUITETS aCCepts Tull responsibility for the information contained in the public announcement and this

and will also be filed with SEBI. BSE Limited. Calcutta Stock Exchange Limited and the registered office of the h h d settl fthe Equity Sh dered in the Offer shall be made. Th details of th DPS (other than such information which has been obtained from the public sources or provided or relating to

T ’ ’ g g the purchase an se eme_nto the Equity Shares tendered n the Offer shall be made. The contact detals of the and confirmed by the Target Company), and undertake that he is aware and comply with and fulfill their
arget Company. Buying Broker are as mentioned below: obligations underthe SEBI (SAST) Regulations

6.  TheAcquirers does not require any approvals from Financial Institutions or Banks for this Offer. g ) . g : P

7 The Acaui dthe PAC shall leto d i t consideration under this 0 Name of the Contact Person Anshul Aggarwal . _ 2. The information pertaining to the Target Company contained in the PA or DPS or Letter of Offer or any other

: quirers and the PACS shall complete all procedures refating to payment of consideration under this Open  I'pqqress A-92, Ground Floor, Left Portion, Kamia Nagar, New Delhi — 110007 advertisement/publications made in connection with the Open Offer has been compiled from information
g;fer ‘ﬁ'tm” 10 \ﬂlorkugg D_ay;;rom the date of CLQS“LE (g the Bef?dermg Period of the Open Offer to those Public gy U74899DL1994PLCO60413 published or publicly available sources or provided by the Target Company. The Acquirers does not accept any
areholders whose Equity Shares are accepted in the Open Offer. Tel No 011 — 4703001817 responsibility with respect to any information provided in the PA or this DPS or the Letter of Offer pertaining to

VIl.  TENTATIVE SCHEDULE OF ACTIVITIES Email id complianceofficer@nikunjonline.com the Target Company.

Activity Tentative Timeline Investor Grievance Email id ig.nikunj@nikunjonline.com 3. Pursuant to regulation 12(1) of the SEBI (SAST) Regulations, the Acquirers has appointed, Fedex Securities

PA for open offer Wednesday, April 20, 2022 Website www.nikunjonline.com Private Limited, as Manager to the Offer. o _

Date of publishing of Detailed Public Statement Wednesday, April 27, 2022_| [ SEBI Registration No. INZ000169335 4 g‘n‘g‘g?ezsraﬁgl{n‘é'screpa“y in any table between the total and sums of the amount isted s due to rounding off

Il:zi gzi ?g:gﬂ&igr::ntz?\i; rc:e?]if?(r) rwclg:nséiilng - M':::;); ’\,&2{1232%22 7. (Blffgr,leImd shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Open Inhis DPS, allreferences o “INA” o “ndian ,Rupees.” ar efrences o Indian National Rupee(s)

Last date for receipt of comments from SEBI on the Draft Letter of Offer Monday, May 30, 2022 8. Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their 6. ThisDPSandthe PAis also available on SEBI's website at www.sebi.gov.n.

|dentified Date.* Wednesday, June 01, 2022 respective stock brokers (“Selling Broker”) within the normal trading hours of the secondary market, during Registrar to the Offer

Date by which the Letter of Offer is to be dispatched to the Equity Shareholders | Wednesday, June 8, 2022 the Tendering Period. —— . - - —

whose name appears on the register of members on the Identified Date. 9. Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original gk¥gngF'rat"ﬁ'al Sg;xllctis dP";l?tle Alengﬁ | New Delhi — 110020

Last Date by which the committee of the independent directors of the Target Monday, June 13, 2022 documents as mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them within 2 days Skvliiia Te:l Now: [')1 13 - ?1(())?301 9;9’; ustrial Area, Fhase |, New Delhi -

Company shall give its recommendation to the shareholders of the Target from Offer Closing Date. Itis advisable to first email scanned copies of the original documents mentioned in the WIS Conlat;i Person: Mr. Alok Gautam

Company for this Offer. Letter of Offer to the Registrar to the Offer and then send physical copies to the address of the Registrar to the Email Id: com I.' : "

— : - Offer as provided in the LOF. L P mnc_es@skylmerta.com

Last date for revising the Offer Price / Offer Size. Tuesday, June 14, 2022 . ) ) ) Website: www.skylinerta.com

Date of publication of Offer Opening Public Announcement in the Newspapers. Tuesday, June 14, 2022 10. Inthe e\{ent the Selling Broker of a shareholder s not reglst‘ered with BSE then tha.t ghareholder can approach Investor Grievance Email: info@skylinerta.com

Date of commencement of the Tendering Period Wednesday, June 15, 2022 the Buying Broker and tender the shares through the Buying Broker, after submitting the details as may be SEBI Registration Number: INR000003241

) ’ ’ required by the Buying Broker in compliance with the SEBI regulations. .
(Offer Opening Dats). i i i 11, The Selling Broker would be required to place an order/bid on behalf of Public Shareholders who wish to tender Issued by the Manager to the Offer

Date of closure of the Tendering Period (Offer Closing Date). : Tuesday, June 28, 2022 their Equity shares in the Open Offer using the BSE Acquisition Window. Before placing the bid, the Public FEDEX SECURITIES PRIVATE LIMITED

Last date of communicating the rejection/ acceptance and completion of Thursday, July 12, 2022 Shareholders/Selling broker would be required to transfer the tendered Equity Shares to the special account of B7, Jay Chambers, Dayaldas Road, Vile Parle - East, Mumbai — 400057

payment of consideration or refund of Equity Shares to the Equity Shareholders clearing Corporation of India Limited (“Clearing Corporation”) by using the settlement number and the Tel. No.: +91-81049 85249, '

of the Target Company. procedures prescribed by the Clearing Corporation Email: mb@fedsec.in

Last date for publication of post-Offer public announcement in the Newspapers. Tuesday, July 19, 2022 12.  The Cumulative quantity tendered shall be displayed on the BSE website through the trading session at specific Website: www.fedsec.in

Last date for filing of final report with SEBI Tuesday, July 19, 2022 intervals by the tendering period. Contact Person: Yash Kadakia

*the above timelines are indicative, prepared on the basis of timefines provided under the SEB! (SAST)Reguiations  13.  The process for tendering the shares by the Public shareholders holding equity shares and the manner in SEBI Registration Number: INM000010163

are subject to receipt of statutory/ reguiatory approvals and may have to be revised accordingly. Sharehoiders are which the shares tendered in the Open Offer which shall be available on SEBI website (www.sebi.gov.in). -

requested to refer to the letter of offer for the revised timetine, if any. 14.  As per the provisions of Regulation 40(1) of the SEBI (Listing Obligations and Disclosure Requirements) On hehalf of the Acquirers

#ldentified Date is only for the purpose of determining the names of the shareholders as on such date to whom the
Letter of Offer shall be sent. All owners (registered or unregistered) of Equity Shares of the Target Company (except

Regulations, 2015, as amended and SEBI's press release dated December 3, 2018, bearing reference no. PR
49/2018, requests for transfer of securities shall not be processed unless the securities are held in

M/s. Stepping Stone construction Private Limited

the Acquirers) are eigibie to participate in the Offer any time before the closure of the Offer. dematerialised form with a depository with effect from April 01, 2019. However, in accordance with the Hﬁgtgﬂ:ssfar?igﬁgﬁ’g
VIIl. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OFOFFER(LOF) circularissued by SEBl bear_ipg rgferencle ﬂUmbGI’SEBVHO/CFD/CMD1/C|R/P(2020/144 dated JuIy 31,20?0, Place: Delhi 9 Sd/-
1. Allthe Public Shareholders, holding Equity Shares whether in dematerialised form or physical form, registered spaﬂeho'ders “%'d'”g securies n p“gg'lca';"}m;re al""?”ed‘f\te”de.r S'l‘args”l‘.a”r?pe';]olﬁe’- Sﬁclh.te"ge”ng Date: April 26, 2022 Ms. Sukriti Garg through Power of Attorney
or unregistered, are eligible to participate in this Open Offer at any time during the period from shall be as perthe provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity sooetCommn
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Sangli: MAL-2693, 2709, 2738, 2994, MUL-3244, 3428, 4649, 4886, 5036, 5353, 5792, 6515, 6757, 6955, 7283, 7322, 7331, 7796, 7797, 7996, 8262, 8394, 8449, 8612, 8650,
8787, 9008, 9020, 9096, 9114, 9136, 9149, 9196, 9265, 9330, 9334, 9346, 9352, 9360, 9367, 9394, 9405, 9464, 9487, 9492, 9493, 9500, 9504, 9505, 9535, 9538, 9539, 9545,
9551, 9559, 9582, 9583, 9589, 9599, 9619, 9624, 9625, 9647, 9650, 9652, 9673, 9678, 9682, 9687, 9692, 9704, 9709, 9715, 9731, 9738, 9742, 9751, 9753, 9754, 9761, 9768,
9777, 9797, 9801, 9811, 9814, 9815, 9832, 9838, 9841, 9846, 9881, 9884, 9885, 9886, 9893, 9897, 9939, 9957, 9960, 9961, 9976, 9983, 9991, 10005, 10008, 10043, 10061,
10064, 10091, 10115, 10116, 10118, 10156, 10163, RGL-176, 183, 186, 270, 272, 304, 310, Islampur-(MA): MAL-2187, 2314, 2472, MSL-14190, MUL-6737, 6738, 10253, 10653,
10893, 11463, 11608, 11639, 12252, 12451, 12504, 12658, 12666, 12721, 13065, 13066, 13095, 13246, 13367, 13554, 13555, 13573, 13635, 13720, 13738, 13751, 13770,
13805, 14002, 14042, 14043, 14044, 14069, 14096, 14107, 14168, 14177, 14350, 14366, 14397, 14399, 14443, 14459, 14460, 14463, 14473, 14483, 14497, 14536, 14546,
14547, 14548, 14553, 14554, 14555, 14557, 14566, 14570, 14571, 14574, 14579, 14583, 14619, 14638, 14645, 14650, 14652, RGL-708, 1904, 1922, 1931, 1960, 1991, 2131,
2151, 2157, 2188, 2201, 2236, 2239, 2277, 2279, 2310, 2325, 2329, 2330, 2339, 2360, 2384, 2417, 2424, 2429, 2459, 2472, 2533, 2597, 2611, 2618, 2621, 2627, 2631, 2669,
2679, 2697, 2710, 2718, 2737, 2742, 2743, 2746, 2747, 2752, 2755, 2759, 2767, 2781, 2797, 2803, 2808, 2816, 2825, 2836, 2839, 2841, 2842, 2844, 2848, 2849, 2861, 2870,
2884, 2890, 2897, 2913, 2933, 2947, 2961, 2968, 2971, 3004, 3013, 3023, 3028, 3052, 3059, 3101, 3129, 3131, 3137, 3140, 3163, 3210, 3217, 3221, 3232, 3270, 3273, 3281,
3296, 3300, 3311, 3320, 3340, 3342, 3345, 3361, 3364, 3372, 3387, 3388, 3417, 3421, 3438, 3462, 3499, 3523, 3526, 3529, 3531, 3544, 3565, 3567, 3572, 3589, 3601, 3627,
3629, 3639, 3654, 3662, 3689, 3715, 3723, 3725, 3734, 3806, Miraj-(MA): MUL-4690, 5655, 6101, 6803, 7278, 8010, 8084, 8094, 8140, 8156, 8157, 8231, 8286, 8369, 8372,
8374, 8458, 8474, 8485, 8500, 8532, 8562, 8567, 8574, 8589, 8595, 8614, 8615, 8621, 8626, 8631, 8663, 8675, 8690, 8692, 8693, 8708, 8718, 8720, 8721, 8723, 8728, 8751,
8754, 8764, 8769, 8788, 8799, 8805, 8806, 8815, 8817, 8833, 8837, 8841, 8844, 8856, 8858, 8862, 8873, 8897, 8903, 8920, 8929, 8931, 8934, 8947, 8948, 8949, 8968, 8969,
8989, 8991, 8992, RGL-490, 740, 788, 870, 925, 927, 945, 990, 999, 1000, 1002, 1072, 1078, 1106, 1122, 1126, 1130, Sangli-Dinanath Chowk: MUL-724, 832, 1387, 1492, 1816,
1974, 1986, RGL-298, 355, 464, 475, 492, 521, 544, 575, 589, 598, 620, 632, 661, 672, 682, 687, 688, 708, 712, 713, 748, 760, 772, 798, 810, 831, 832, 833, 839, Tasgaon-(MA):
MUL-656, 674, RGL-315, 329, 405, 419, 437, 458, 468, 476, 480, 489, 530, 532, 534, 547, 557, 560, 578, 582, 585, 586, 596, 597, 604, 661

Second Auction Date: 06.05.2022, Auction Centre: Muthoot Finance Ltd., Bafna Chambers, Ground Floor, C.T.S. No. 9832, Near Hotel Surya, Sangli-Miraj Road,
Vishrambag, Sangli, Maharashtra-416415

s foremmar a¥: 05.05.2022

Kohlapur: MAL-1798, 1852, 1853, 2404, 2685, 2782, 2810, 2812, 3038, 3039, 3047, 3072, 3088, MUL-4178, 5597, 5678, 5851, 6168, 6740, 7156, 7837, 8093, 8145, 8217, 8449,
8468, 8481, 8546, 8629, 8939, 9022, 9506, 9565, 9670, 9916, 9953, 10199, 10361, 10433, 10456, 10558, 10967, 10969, 10990, 11344, 11947, 11948, 12282, 12583, 12585,
12586, 12653, 12654, 12710, 13127, 13158, 13173, 13174, 13191, 13374, 13396, 13688, 14098, 14126, 14129, 14142, 14145, 14345, 14396, 14413, 14447, 14465, 14501,
14581, 14598, 14635, 14673, 14699, 14836, 14890, 15047, 15168, 15194, 15267, 15358, 15380, 15423, 15432, 15488, 15518, 15576, 15667, 15709, 15716, 15739, 15762,
15764, 15798, 15850, 15863, 15866, 15873, 15881, 15885, 15903, 15906, 15915, 15938, 15953, 15957, 15992, 16003, 16005, 16010, 16011, 16016, 16024, 16033, 16043,
16047, 16049, 16067, 16070, 16074, 16081, 16082, 16088, 16117, 16141, 16159, 16164, 16169, 16170, 16173, 16177, 16184, 16185, 16188, 16196, 16198, 16221, 16223,
16224, 16226, 16228, 16232, 16237, 16248, 16254, 16261, 16268, 16269, 16280, 16287, 16340, 16347, 16348, 16350, 16378, 16381, 16382, 16383, 16392, 16400, 16406,
16416, 16432, 16453, 16460, 16469, 16483, 16484, 16485, 16487, 16490, 16502, 16504, 16516, 16528, 16531, 16532, 16538, 16547, 16551, 16571, 16573, 16578, 16589,
16596, 16611, 16619, 16628, 16630, 16631, 16650, 16658, 16662, 16672, 16678, 16679, 16685, 16699, 16704, 16711, 16724, 16728, 16733, 16738, 16758, 16767, 16773,
16783, 16788, 16795, 16805, 16809, 16825, 16840, 16852, 16853, 16858, 16870, 16875, 16880, 16888, 16900, 16902, 16905, 16906, 16907, 16911, 16912, 16919, 16921,
16944, 16953, 16955, 16974, 16985, 17025, 17036, 17052, 17054, 17055, 17061, 17075, 17078, 17081, 17082, 17093, 17096, 17106, 17121, 17124, 17139, 17169, 17180,
17183, 17200, 17202, 17213, 17225, 17230, 17243, 17245, 17263, 17284, 17287, 17294, 17321, 17327, 17338, 17341, 17344, 17381, 17400, 17403, MWS-1863, 2381,
Kohlapur-Ichalkaranji: MAL-1892, 2854, 3185, 3924, 4100, 4234, 4243, 4267, 4355, 4425, 4443, 4463, 4464, 4627, MOL-81, MUL-3949, 4022, 4350, 4458, 4751, 4944, 5026,
5453, 5836, 6230, 6260, 6354, 6373, 6394, 6431, 6448, 6618, 6658, 6787, 6807, 6821, 6912, 6924, 6933, 7098, 7336, 7627, 7702, 7833, 7850, 7951, 7954, 8053, 8144, 8150,
8179, 8189, 8228, 8239, 8242, 8308, 8436, 8790, 9108, 9172, 9194, 9300, 9603, 9687, 9714, 9858, 9894, 9905, 9979, 10004, 10048, 10108, 10111, 10117, 10134, 10137, 10157,
10161, 10180, 10202, 10205, 10209, 10214, 10220, 10226, 10233, 10243, 10247, 10260, 10271, 10276, 10277, 10297, 10308, 10314, 10329, 10338, 10341, 10353, 10388,
10405, 10425, 10435, 10443, 10450, 10452, 10458, 10464, 10466, 10470, 10472, 10480, 10502, MWS-3317, 3367, 4237, RGL-155, 504, 533, 539, 540, 591, 611, 713, 781, 833,
865, 869, 881, 886, 914, 922, 958, 962, 980, 996, 1005, 1010, 1060, 1072, 1082, 1087, 1093, 1094, 1097, 1100, 1116, 1126, 1132, 1164, 1174, 1195, 1215, 1225, 1243, 1248,
1265, 1277, 1286, 1295, 1330, 1333, 1364, 1389, 1459, 1469, 1486, 1489, 1510, 1513, 1515, Mirajpur Tikti: MAL-3568, 3576, 3657, 3803, 3901, 3976, 3991, MHP-107,
MUL-3969, 5270, 6025, 6371, 6808, 6915, 7824, 8214, 8475, 8578, 8639, 8669, 8745, 8842, 8901, 8902, 9136, 9221, 9394, 9773, 9774, 10343, 10672, 10902, 10952, 11186,
11387, 11477, 11645, 11678, 11825, 11954, 11994, 12029, 12096, 12101, 12190, 12193, 12254, 12255, 12256, 12257, 12277, 12333, 12366, 12382, 12385, 12391, 12399, 12400,
12401, 12442, 12446, 12447, 12479, 12499, 12502, 12506, 12511, 12545, 12546, 12548, 12558, 12568, 12570, 12571, 12572, 12574, 12585, 12600, 12606, 12613, 12614,
12633, 12659, 12662, 12667, 12674, 12677, 12704, 12712, 12749, 12752, 12763, 12766, 12767, 12795, 12798, 12812, 12813, 12846, 12849, 12856, 12869, 12886, 12890,
12909, 12913, 12934, 12936, 12946, 12947, 12950, 12958, 12977, 12986, 12987, 12988, 12990, 12997, 13003, 13007, 13009, 13016, 13030, 13039, 13044, 13049, 13050,
13055, 13064, 13066, 13070, 13075, 13095, 13099, 13106, 13115, 13119, 13129, 13134, 13174, 13176, 13183, 13189, 13200, 13205, 13206, 13212, 13221, 13239, 13245,
13250, 13280, 13288, 13296, 13307, 13317, 13326, 13355, 13356, 13373, 13384, 13388, 13396, 13398, 13406, 13409, 13411, 13436, 13450, 13453, 13458, 13470, 13474,
13500, 13520, 13531, MWS-973, 1125, Kohlapur-Tarabai Park: MAL-2268, 2806, 2823, 2849, 2910, 2939, 3022, 3086, 3147, 3216, MDL-1278, MHP-179, MUL-3260, 7632,
7667, 7956, 8468, 8599, 9029, 9212, 9226, 9671, 9685, 9874, 10067, 10301, 10370, 10709, 11159, 11385, 11567, 11911, 12279, 12283, 12287, 12301, 12354, 12365, 12497,
12511, 12535, 12549, 12570, 12603, 12636, 12676, 12709, 12716, 12747, 12771, 12819, 12834, 12840, 12860, 12864, 12872, 12875, 12891, 12892, 12898, 12900, 12909,
12930, 12934, 12943, 12949, 12971, 12973, 12976, 12984, 13024, 13027, 13055, 13063, 13067, 13089, 13098, 13102, 13103, 13116, 13117, 13121, 13151, 13159, 13162,
13170, 13186, 13187, 13194, 13204, 13208, 13224, 13234, 13239, 13243, 13252, 13263, 13275, 13283, 13287, 13290, 13293, 13296, 13312, 13319, 13324, 13333, 13335,
13336, 13341, 13345, 13347, 13350, 13355, 13365, 13389, 13413, 13417, 13428, 13434, 13437, 13443, 13472, 13473, 13483, 13505, 13519, 13527, 13554, 13555, 13563,
13565, 13585, 13593, 13594, 13602, 13606, 13624, 13626, 13684, 13685, Kohlapur-Gadhinglaj: MAL-1316, 1370, 1617, 1629, MUL-2616, 3278, 4082, 4765, RGL-866, 1009,
1409, 1517, 1643, 1753, 1781, 1826, 1840, 1844, 1862, 1889, 1901, 1918, 1937, 2026, 2034, 2036, 2051, 2052, 2060, 2076, 2086, 2087, 2092, 2095, 2103, 2110, 2111, 2129,
2135, 2138, 2146, 2149, 2153, 2158, 2165, 2170, 2180, 2184, 2185, 2187, 2193, 2199, 2200, 2203, 2210, 2219, 2222, 2228, 2232, 2239, 2240, 2262, 2265, 2277, 2287, 2290,
2299, 2323, 2330, 2332, 2336, 2337, 2396, 2398, 2407, 2421, 2448, 2449, 2454, 2464, 2470, 2474, 2512, 2517, 2528, 2559, 2570, 2574, 2577, 2578, 2583, 2584,
Kohlapur-Gandhi Nagar: MAL-1447, 1541, 1802, 1999, 2009, 2028, MUL-2812, 3863, 4526, 4540, 4541, 5498, 5717, 5779, 6142, 6172, 6173, 6208, 6239, 6516, 6890, 6940,
7041, 7383, 7522, 7562, 8034, 8075, 8097, 8100, 8230, 8276, 8354, 8355, 8404, 8509, 8601, 8626, 8729, 8847, 8856, 8861, 8921, 8926, 8941, 8942, 8961, 8967, 8969, 8991,
8994, 8995, 9001, 9003, 9004, 9006, 9013, 9014, 9015, 9016, 9018, 9021, 9022, 9023, 9037, 9042, 9044, 9045, 9046, 9050, 9051, 9056, 9057, RGL-21, 428, 552, 600, 635, 686,
687, 706, 736, 796, 804, 805, 822, 825, 839, 858, 859, 877, 882, 888, 891, 892, 903, 907, 913, 935, 939, 941, 945, 946, 956, 964, 968, 993, 994, 998, 999, 1003, 1024, 1025,
1034, 1035, 1047, 1048, 1050, 1054, 1059, 1070, 1074, 1077, 1087, 1090, 1093, 1097, 1103, 1107, 1108, 1113, 1119, 1134, 1147, 1152, 1157, 1166, 1167, 1174, 1178, 1197, 1217,
1218, 1220, 1226, 1247, 1249, 1281, 1297, 1308, 1312, 1315, 1322, 1329, 1335, 1339, 1355, 1377, 1393, 1398, 1422

ga=n feremar=ht ai@: 07.05.2022, Auction Centre: Muthoot Finance Ltd., First Floor, Omkar Tower CS, No. 1077, Rajaram Road, Near Bagal Chowk, Rajarampuri,
Kohlapur, Maharashtra-416012.
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Edelweiss House, Off C.S.T Road, Kalina, Mumbai - 400 098

NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT AND KEY INFORMATION MEMORANDUM OF
EDELWEISS CRISIL PSU PLUS SDL 50: 50 OCT 2025 INDEX FUND

Notice is hereby given to the Unit holders of Edelweiss CRISIL PSU Plus SDL 50: 50 Oct 2025 Index Fund, an open-ended target maturity
Index Fund investing in the constituents of CRISIL [IBX] 50:50 PSU + SDL Index - October 2025. A moderate interest rate risk and relatively
low credit risk (“the Scheme”) that in terms of the enabling provisions of the Scheme Information Document (SID), Edelweiss Trusteeship
Company Limited (Trustee to Edelweiss Mutual Fund), has approved the following change in Potential Risk Class Matrix (PRC) of the
Scheme with effect from June 1, 2022 (“Effective Date”).

Section Existing Proposed
Pf)tential Credit Risk > | Relatively | Moderate | Relatively Credit Risk > | Relatively | Moderate | Relatively
Risk (.:Iass Interest Rate Low (Class B) High Interest Rate Low (Class B) High
Matrix Risk (Class A) (Class C) Risk (Class A) (Class C)
Relatively Low Relatively Low
(Class 1) (Class 1)
Moderate Adl Moderate
(Class 1) (Class 1)
Relatively Relatively Al
High (Class IIl) High (Class IIl)
Type of the | An open-ended target maturity Index Fund investing in | An open-ended target maturity Index Fund investing in
Scheme the constituents of CRISIL [IBX] 50:50 PSU + SDL Index - | the constituents of CRISIL [IBX] 50:50 PSU + SDL Index -
October 2025. A moderate interest rate risk and relatively | October 2025. A relatively high interest rate and relatively
low credit risk. low credit risk.

Pursuant to SEBI Circular SEBI/HO/IMD/IMD-II DOF3/P/CIR/2021/573 dated June 7, 2021 on Potential Risk Class Matrix for debt schemes
based on Interest Rate Risk and Credit Risk, the change in PRC which is higher than the maximum risk specified, shall be considered as a
fundamental attribute change of the scheme in terms of regulation 18(15A) of SEBI (Mutual Fund) Regulations, 1996.

The Securities and Exchange Board of India has vide its communication dated April 13, 2022 conveyed it’s no objection to the aforesaid
change in fundamental attribute.

In accordance with the provisions of Regulation 18(15A) of the SEBI (Mutual Funds) Regulations, 1996, Unit holders under the Scheme as
on April 27, 2022 who do not agree with the proposed change are given an option to exit i.e. redeem their units (fully or partly) or switch
to other schemes of the Fund at the Applicable NAV of the Scheme without any exit load for a period of 30 days starting from May 2, 2022
till May 31, 2022 (both days inclusive). Redemption/switch-out requests can be submitted at any of the Investor Service Centres of the
Fund or the Registrar and Transfer Agents of the Fund viz. KFin Technologies Private Limited on or before May 31, 2022 (upto 3.00 p.m. on
May 31, 2022). The redemption proceeds will be paid out either electronically or by a cheque within 10 Business Days of receipt of valid
redemption request to those Unit holders who choose to exercise the exit option. Unit holders who have pledged their units will not have
the option to exit unless they procure a release of their pledge prior to submitting the redemption request.

If the Unit holder has no objection to the aforesaid changes, no action is required to be taken and it would be deemed that such Unit
holder has consented to the changes. It may however be noted that the offer to exit is purely optional and not compulsory. A detailed
communication to unit holders of the Scheme as on April 27, 2022 will be sent, through an appropriate mode of communication i.e. by
email wherever email ids are available, by SMS wherever mobile numbers are available and by post/courier wherever postal/courier
service is available.

For any further assistance/clarification, Unit holders may contact us on 1-800-425-0090 (Toll free — BSNL/MTNL lines only) or
040-23001181 (non MTNL/BSNL lines and mobile phone users) or alternatively, email us at emfhelp@edelweissfin.com or visit our
website www.edelweissmf.com.

This addendum shall form an integral part of the Scheme Information Document and Key Information Memorandum of the Scheme, as
amended from time to time. All other features and terms and conditions of the Scheme shall remain unchanged.

For Edelweiss Asset Management Limited
(Investment Manager to Edelweiss Mutual Fund)
Sd/-
Radhika Gupta
Managing Director & CEO
(DIN: 02657595)

Place : Mumbai
Date : April 26, 2022

For more information please contact:
Edelweiss Asset Management Limited (Investment Manager to Edelweiss Mutual Fund)
CIN: U65991MH2007PLC173409
Registered & Corporate Office: Edelweiss House, Off C.S.T Road, Kalina, Mumbai - 400098; Tel No:- 022 4093 3400 / 4097 9821
Toll Free No. 1800 425 0090 (MTNL/BSNL), Non Toll Free No. 91 40 23001181, Fax: 022 4093 3401 / 4093 3402 / 4093 3403
Website: www.edelweissmf.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.




